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T the meeting last week in New York of the committees 
A appointed by the National Convention of Insurance 
Commissioners, the Insurance Departments of seventeen 
States were represented, and the matters referred to them 
were considered. No more important action was taken than 
that relating to examinations of companies, of which com- 
mittee Superintendent Hotchkiss of New York is chairman. 
The purpose of the resolution adopted appears to be to fur- 
nish to the several State officials accurate information regard- 
ing companies, and to save them from the annoyance and 
cost of numerous and unnecessary examinations by various 
State Departments. As the laws stand at present, almost 
every State insurance official has authority to examine any 
company doing business within his jurisdiction at any time 
he pleases, employ as many accountants and clerks as he 
wishes to find employment for, and drag out the examination 
to any extent, the company so examined to pay all costs. On 
several occasions two or three State Departments have com- 
bined to examine a company at the same time, virtually tak- 
ing possession of its offices and interfering seriously with 
their routine business. Frequently these outside examina- 
tions have followed closely upon examinations made by the 
home Department to which the company was amenable, and 
whose certificate of solvency, etc., should have satisfied every 
other Department. In many instances this authority to ex- 
amine has been used as a cover for graft or pure and simple 
blackmail. Persons have, on numerous occasions, presented 
themselves at the offices of a company and, producing the au- 
thority given them by some State insurance official, expressed 
their intention of examining the company. Without look- 
ing at a book or investigating anything whatever, after a few 
days, or a few hours, they have presented a bill which the 
company had to pay. This authority to examine is a regular 
“stand-and-deliver” weapon in the hands of unscrupulous 
officials, and has been wielded to such an extent as to consti- 
tute one of the strongest arguments against State supervision 
and brought serious scandals upon several Departments. The 
insurance journals have been so outspoken in their denuncia- 
tion of these blackmailing schemes that they have been less 
pronounced of late years than formerly; but recently it was 
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currently reported that the State of Washington had organ- 
ized an examining crusade and proposed making the rounds 
of the Eastern companies on the “stand-and-deliver” plan, to 
gather in what revenue the companies could be frightened 
into giving up. The proposition of the examining committee 
is calculated to cure the evils referred to by constituting that 
committee a sort of clearing house for examinations. If a 
State official wishes information regarding a company, the 
committee will undertake to supply it in a satisfactory man- 
ner; if an examination is deemed necessary, the committee 
will designate two or more Commissioners to make it, co- 
operating with the home Department of the company. If 
this plan is approved by the National Convention, it will tend 
to increase the confidence of the public, and especially of the 
insurance fraternity, in the value and importance of State 
insurance supervision. 





HE developments of the past week regarding the affairs 

of the Phenix Fire Insurance Company have tended 

to accentuate the fact that the company is in a solvent and 
trustworthy condition, having its capital of $1,500,000 intact 
and upwards of $500,000 of net surplus. Policyholders, 
therefore, can rest assured that their interests are amply pro- 
tected. The reorganization of the company that is progress- 
ing is further assurance that it is to be speedily restored to 
its old position as a leader among fire insurance companies. 
With Mr. Gray as president, Henry Evans as chairman of 
the executive committee, and Henry E. Hess as vice-presi- 
dent, the management of the company is in the hands of ex- 
pert insurance men whose ability and integrity are above 
question. Mr. Hess has been the efficient manager of the 
New York Fire Insurance Exchange for a long time, and 
enjoys the confidence and respect of the entire underwriting 
fraternity. Mr. Evans and Mr. Gray have long been asso- 
ciated in the Continental, and possess executive ability of the 
highest order. The Grand Jury has found an indictment 
against George P. Sheldon, the former president of the 
Phenix, whose misappropriation of the funds of the company 
led to the present scandal. It is understood that other in- 
dictments are likely to follow. Superintendent Hotchkiss is 
pressing the examination of insurance companies with all the 
vigor that his insufficient force of examiners can command, 
and seems determined to make a record for efficiency for the 
Insurance Department. The extreme laxness of several of 
his predecessors left open the doors for just such irregu- 
larities as is shown to have existed in the Phenix. It was, 
however, something of a surprise to find that former officials 
of the Department benefited by the peculations of Mr. Shel- 
don. Large sums were loaned them by Mr. Sheldon, which, 
no doubt, accounted for the fact that the company was not 
examined for over twenty years. The examination of the 
Phenix shows that Mr. Sheldon was the dominant figure in 
its administration, the directors being virtually dummies, who 
did what he told them to do. These gentlemen seem to have 
been sadly derelict in their duty to the public, and sharehold- 
ers are likely to be heavy losers because of their neglect to 
supervise the transactions of the company. The large agency 
force of the Phenix naturally felt great alarm when the ex- 
posure came lest their patrons should withdraw their busi- 
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ness ; but, to their credit be it said, their competitors refrained 
from seeking to secure*the Phenix business, but, on the con- 
trary, issued circulars and wrote letters affirming the solvency 
of the company and cautioning policyholders against can- 
celing their policies. While the daily newspapers have 
sought to work up a prolonged sensation regarding this 
scandal, casting reflections upon all companies engaged in 
fire underwriting, the public should not lose sight of the fact 
that but one company is involved in it, and that one through 
the dishonest manipulations of one man. 





ARRING the occurrence of one or more exceptionally de- 
structive fires, or an unusual succession of smaller ones, 
during the remaining two weeks of this month, the total fire 
losses in the United States and Canada for 1909 will probably 
not exceed $200,000,000. According to the computations of 
The Journal of Commerce, the loss for the first eleven months 
of this year was $183,673,700, or $40,000,000 less than in the 
corresponding period last year. This is very gratifying, and 
it is to be hoped that it indicates a growing carefulness on the 
part of the public which, if continued and increased, will 
ultimately greatly reduce the annual waste. 





HERE seems to be a distinct tendency in the direction 
of the increasing of the supply of active fire insurance 
capital by means of the revivification of companies which 
have retired from business. During the last few weeks it 
has been announced that two old New York companies—the 
Greenwich and the Hamilton—would shortly resume busi- 
ness, and that the New Amsterdam Fire, which is virtually 
a successor to the old New York Fire, would also soon be in 
operation. The value of a good name is evidently recognized 
in some of these plans for the future. 





T behooves New York fire underwriters to be on their 
guard in connection with building-code matters, for the 
code, which was passed a few months ago and was vetoed 
by the Mayor, has been resuscitated in the Board of Alder- 
men, and it appears likely that strong efforts will be made to 
jam it through so as to provide berths for some out-going 
office-holders. 





The New York Exchange will hold a special meeting to-day to vote 
on resolutions reported by the special committee upon the situation in 
the New Jersey territory caused by the anti-compact decision in that 
State. In substance it is a declaration that the Exchange withdraws 
its rates on Jersey property, and waives the pledges heretofore required 
of brokers in placing risks in Exchange companies. This is an 
abandonment of all the rates heretofore promulgated, and throws open 
the door to companies to make their own rates, as well as to pay any 
kind of commissions, and without restrictions on the payment of 
rebates. The latter feature of the altered conditions of handling busi- 
ness in that State is the most unfortunate of all. Already a certain 
class of brokers has begun a crusade upon the leading risks in Jersey 
City, Hoboken and throughout Hudson county, and offered to deliver 
policies in the strongest companies subject to a rebate of ten or fifteen 


per cent. This is distinctive of all rates. The companies are unable 


to prevent it save by some heroic action not yet developed. The situa- 
tion is likely to be clarified when the worst is known, but at present the 
danger of demoralization across the river is feared. 
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NEW YORK SURVEYS. 


Edward L. Ballard, second vice-president and secretary of the 
Continental and the Fidelity Fire, has resigned, to take the presidency 
of a new fire insurance company, the capital and surplus of which 
have been provided for. 

David Hinckley, special agent of the Continental and the Fidelity 
Fire in Eastern Pennsylvania, has been appointed executive special 
agent, working under direct supervision of President Evans, with 
headquarters at New York. 

General Manager Penl, of the Rossia of St. Petersburg, died sud- 
denly last Friday night. He had occupied the position of general man- 
ager for twenty-nine years. 

Pendleton & Pendleton of Brooklyn have been appointed agents of 
the Royal of Liverpool. 

Thomas P. Hohlweck, chief clerk in the New York Fire Insurance 
Exchange, has resigned, and will shortly start an inspection bureau 
ii Hudson county, N. J. It will be known as the Hudson Inspection 
Bureau, and will furnish advisory reports and rates to its subscribers, 
with headquarters at Jersey City. 

The building code revision commission met this week and decided 
to pass the proposed code over to the building committee of the 
aldermen. 

The news that Henry E. Hess, manager of the Fire Insurance 
Exchange, has been elected by the directors of the Phenix as vice- 
president and manager was a surprise to the great body of under- 
writers. It is agreed to be a master stroke in the work of the Phenix, 
but it was a sudden shock when it was announced Mr. Hess had 
accepted, and would resign his office in the Exchange as soon as 
convenient measures could be adopted to relieve him of his duties. 
We hardly need to say that the loss of the services of Mr. Hess to the 
Exchange is a serious affair. The peculiar talent required to carry 
on the work which has been so successful in his charge is not easily 
found. It took the local board over seven months to find a suitable 
and available candidate for the office of superintendent of surveys, 
because those who were suitable were not available. But the salary 
of the Exchange manager is $12,000 per annum, and that may tempt 
some official here or elsewhere to respond to a call. The resignation 
of the Exchange manager is much regretted. 

The New York Board held its regular meeting yesterday, but only 
routine matters were considered. Several increases of salaries were 
proposed. It is known there is some resentment in the working com- 
mittees relative to the resolution passed by the finance committee that 
action on proposals for increase of salaries will only be taken at the 
December meetings. 

It is suspected the Insurance Depariment has in preparation some 
drastic measures to regulate fire insurance companies, as well as the 
surplus-line business. An attempt will doubtless be made to reach the 
operations of the English Lloyds. 


CHICAGO AND THE WEST. 


The local agents at Kankakee, IIl., recently held their annual banquet 
at the Jefferson Hotel in that city. The speakers were O. B. Ryon, 
attorney for the Illinois Insurance Department; A. R. Monroe, as- 
sistant manager of the Queen, and W. A. Blodgett, second assistant 
manager of the Springfield. 

George H. Stratton has been appointed special agent for the Western 
Reserve in Illinois, Missouri, Iowa and Minnesota. 

George C. Main, Minnesota State agent of the Insurance Company 
of North America, has tendered his resignation as of January 1, at 
which time he will become an independent adjuster in Seattle, Wash. 
He will be succeeded in Minnesota by A. R. Kress, at present State 
agent for the same company in North and South Dakota. 

The Central National Fire of Chicago has issued a call for the ad- 
ditional $100,000 of its capital stock, which was returnable December 
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15, when it was intended to ask for an examination by the Illinois 
Insurance Department. 

The committee appointed by a meeting of companies operating in 
Kansas to have charge of the litigation affecting the constitutionality 
ef the Kansas anti-discrimination law is calling upon the companies 
not represented at the meeting to co-operate, with a check for $100. 
It is announced that the final adjustment of expenses will be pro rata 
on the basis of the premium receipts in Kansas for*1g08. The litiga- 
tion will be in the name of one company only, the one being selected 
whose interests would be least affected. It is reported that a number 
of companies are willing to assist in defraying the expenses of the 
litigation provided they are not parties to the suit and their names do 
not appear in the bill. The committee on laws and legislation of the 
National Board of Fire Underwriters, which had under consideration 
the advisability of testing the Kansas law, has declined to undertake 
the work, because that organization has always disclaimed jurisdiction 
over rate matters. 


BOSTON AND VICINITY. 


The local fire insurance agency of James Simpson & Co., composed 
of James Simpson, Hugh T. Campbell, Charles S. Robertson and 
Ernest Nixon, has been dissolved, and succeeded by Simpson, Camp- 
bell & Co., general agents. Mr. Robertson and Mr. Nixon have formed 
a brokerage co-partnership under the firm name of Robertson & Nixon 
and will conduct their business through Simpson, Campbell & Co. 

Chairman Grover, of the executive committee of the New England 
Insurance Exchange, has announced the following appointments from 
the Exchange for delegates to the new Uniformity Association: Presi- 
dent Rice to be on the executive committee for the Exchange, with 
power to delegate attendance to Secretary Goddard; Messrs. Bat- 
tilana, Forbush and Cornish. 

The New England Insurance Exchange has made the following 
chairmanship appointments: Maine counties, Androscoggin, E. J. 
Sullivan; Oxford, J. H. Campbell. 

Henry M. Fenton, who has been for the past two years or more 
Eastern New England special agent of the Hartford Fire, will become 
special agent for the Liverpool and London and Globe for Southern 
and Western New England, beginning January 1, 1910, succeeding 
W. F. Hoyt, who has been transferred to the Northern New York 
field. It is understood that Hartford has not yet selected a suc- 
cessor to Mr. Fenton. 

At the last meeting of the Boston Insurance Library Association, 
Henry E. Hess, manager of the New York Fire Insurance Exchange, 
spoke on “Insurance Libraries and Their Uses.” Referring to the 
Boston library, Mr. Hess told how he secured the funds, mainly from 
The meeting will be 


the companies, to start the library. next 


january 14. 


NOTES FROM PHILADELPHIA. 


J. Howard Brown & Co. have been appointed agents for the Monon 
gahela for Philadelphia and vicinity, succeeding James S. Young & Co. 

On January 17, 1910, the Fire Insurance Society of Philadelphia will 
hold its election of officers. 

A special meeting of the stockholders of the Insurance Company of 
North America will be held at its office on Tuesday, January 11, 1910, 
at 1 P. M., to vote for or against certain proposed amendments to the 
charter and certain by-laws, and to accept the constitution and in- 
surance laws of the Commonwealth of Pennsylvania. 

J. T. Birdsall has been appointed agent of the Stuyvesant Under- 
writers of New York for Philadelphia and vicinity. 

Ridge, McNeill & Furlong have been given an independent agency 
of the Jefferson Fire, succeeding William L. Bradway. 

Following the rulings of the New Jersey Court of Errors and Ap- 
peals in the case of the Newark Fire Insurance Exchange, the man- 
aging committee of the Philadelphia Suburban Underwriters Associa- 
tion, at a special meeting on the 8th, adopted the following: 


The Philadelphia Suburban Underwriters Association hereby dis- 
continues the making and maintaining of rates on risks in territory 
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under its jurisdiction in the State of New Jersey and the certification 
of brokers in said State as follows: 1. All specific rates applying in 
Camden county, N. J., annulled December 16, 1909. 2. All minimum 
rates published in The Hand Book for New Jersey territory dated 
March 2, 1908, and supplements thereto, annulled December 16, 19009. 
3. All rules and regulations pertaining to rates and (or) charges 
promulgated in The Hand Book for New Jersey dated March 2, 1908, 
supplements thereto and by circulars, annulled December 16, 1909. 4. 
All rules regulating certification of brokers and requirements as to 
whom members shall deal with under the rules, annulled December 
16, 1909. Signers of the compact are asked to signify their approval 
of this action so that the same may be made a part of the compact. 


It is rumored that the Platt, Yungman & Co. agency is seriously 
considering the remodeling of its present quarters at 434 Walnut street, 
or the replacing of the present building with a new one thoroughly 
up to date in its appointments, which will accommodate under one 
roof all the departments of their rapidly increasing business. 





THE MIDDLE STATES. 


PHENIX INSURANCE COMPANY OF BROOKLYN. 


Change of Officers—Statements by Henry Evans and Super- 
intendent Hotchkiss—Indictment of President Sheldon. 


Henry E. Hess, manager of the New York Fire Insurance Exchange, 
has been elected vice-president of the Phenix, succeeding George Ingra- 
ham, resigned. The resignation of Charles F. Koster as secretary has 
been accepted, and David Rumsey has been elected vice-president and 
secretary. The official roster of the Phenix now stands: President, 
E. W. T. Gray; vice-president, Henry E. Hess; vice-president and sec- 
retary, David Rumsey. 

Commenting on the election of officers, Henry Evans, chairman of 
the executive committee of the Phenix, recently remarked that Mr. 
Gray’s occupancy of the presidency, and Mr. Rumsey’s election to the 
vice-presidency are temporary. Mr. Gray, having a thorough knowledge 
of insurance accounts, acquired as auditor of the Continental, was 
deemed the best man available for straightening out the company’s 
books, and Mr. Rumsey being in the office constantly as a lawyer, it 
was decided to elect him an official for a time. The election of Henry 
E. Hess as vice-president and managing underwriter is a guarantee of 
the highest grade of management in that direction in the future. 

In connection with the resignations of George Ingraham and Charles 
F. Koster, Mr. Evans said that not one thing has arisen to indicate that 
Mr. Ingraham profited in any way by what has taken place in the 
Phenix; but that he knew of Mr. Sheldon’s irregularities and did not 
report them to the board—hence his resignation. Mr. Koster, it was 
stated by Mr. Evans, not only knew of Mr. Sheldon’s irregularities, but 
swore to the statements on file at Albany. 

Regarding the financial condition of the Phenix, Mr. Evans reiterated 
the expression of his belief that the company has a capital of $1,500,000 
intact, and $500,000 of net surplus, in addition to ample reserves for un- 
earned premium losses in process of adjustment, ete. 

In connection with the loans made to Robert H. Hunter and Wm. H. 
Buckley, the New York office of the New York State Insurance Depart- 
ment has given out the following statement: 


The books of the company show that such company loaned the following 
amounts to Robert H. Hunter while he was First Deputy Superintendent at the 
aw eee office, the collateral pledged to each loan and its date being also 
stated: 

April 15, 1901, on 100 shares Amalgamated Copper................. 

April 15, 1901, on 100 shares Consolidated Gas........... 
October 7, 1901, on 100 shares Consolidated Gas... 
September 16, 1903, on 9 shares Consolidated Gas................. 
June 30, 1904, on $2500 Consolidated Gas 6 per cent bonds......... 


$60,040.77 


- No payments were made and no collateral withdrawn until November 22, 1901, 
when there was paid $22,188.27 and presumably 100 shares of Consolidated Gas 
withdrawn. 

No further payments were then made on principal other than small items 
aggregating $452.50, the latter being made up largely of credits from coupons on 
the Consolidated Gas 6 per cent bonds until October, 1906. Then $4400 was 
paid in cash on October 15 and $33,000 on October 30, the latter sum by a 
check from Carter, Wilder & Co., to which firm the account, with the remaining 
collaterals, was thus transferred. 

The books and records of the company show that the company, not Mr. Shel- 
don, loaned Mr. Hunter the money and received the principal and interest on 
same. 

The conclusion of this transaction as shown by the books of Carter, Wilder & 
Co., is stated in the testimony of Secretary Koster of the Phenix in the follow- 
ing words: 

“The account was paid at the request of Mr. Sheldon. He took this loan of 
Mr. Hunter’s and put it in his own account in the office of Carter, Wilder & Co. 

These securities were sold on October 28, 1907, as follows: 100 shares of 
Amalgamated, 109 shares of Consolidated Gas, $2500 Consolidated Gas debenture 
6 per cent bonds, for which $14,863 was placed to the credit of Mr. Sheldon’s 
account at Carter & Wilder’s. : 

Q. You received that information from Carter & Wilder? 






1,350.00 
2,500.00 
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A. Yes; in fact, I saw that information on the books myself. 

Q. So that the transaction stood on the face of it a loss to Mr. Sheldon of 
some $15,000? 

A. About $18,000.” 

The Department does not know what were the after relations between Mr. 
Sheldon and Mr. Hunter. 

The above is merely the details of the Department’s statement of December 
6 to the effect that the sum of $60,040.77 was loaned by this company to Mr. 
Hunter while a member of the Insurance Department. 

The question is not, however, whether these loans were. paid, but whether they 
were made—that is, to an officer of the State charged with the supervision of 
the lender. 

The Department has also been asked as to the accuracy of the statement of 
William H. Buckley that the loans to him, which aggregated $61,000 in less than 
a year and were made when he was third deputy, were neither “improper nor 
illegal.” Their impropriety will, it is thought, not be questioned. They were 
equally illegal. 

Nor did Mr. Buckley’s relations with the company end with his connection 
with the Department. He received from such company in 1904 and 1905, after 
he retired from the Department, the sum of $9000 in three payments of $500, 
$3500 and $5000 for what is stated in the books of the company to be legal 
services. 

The Grand Jury has filed with Judge Foster in Part I. General Ses- 
sions an indictment charging grand larceny in the first degree against 
George P. Sheldon, former president of the Phenix. A warrant has been 
issued for his arrest. The evidence against Mr. Sheldon was furnished 
by State Superintendent of Insurance W. H. Hotchkiss and presented by 
District Attorney Jerome. 

A resolution purporting to empower George P. Sheldon to use the se- 
curities of the Phenix as he deemed best, is alleged to have been en- 
tered in the minute book of the company’s directors without authority. 
It is understood that the directors of the Phenix knew nothing of the 
pledging of the company’s securities by Mr. Sheldon until their atten- 
tion was called to it by the Insurance Department. The resolution was 
never passed by the finance committee of the Phenix, according to the 
sworn statements of the company’s officials made to the Insurance De- 
partment’s investigators. Although the book containing the minutes of 
the directors’ meetings showed that the directors approved the resolu- 
tions of the finance committee on the occasion when the alleged un- 
authorized resolution appears, it is said that the page containing same 
was inserted in the minutes after the directors approved the proceedings 


of the finance committee. 





Scranton Fire Insurance Company. 

The Scranton Fire of Scranton, Pa., received its certificate of au- 
thority and license to do business from the Pennsylvania Department 
of Insurance on December 9, 1909, and expects to commence the writing 
of insurance before the end of the present month. The company as 
organized has $100,000 of paid-in capital, with a substantial surplus, 
which will be increased by further payments to that account from sub- 
scriptions already secured, until the surplus equals the amount of the 
capital stock. The present outstanding stock has all been subscribed 
by well-known business men of Scranton and its immediate vicinity, no 
effort having been made to place stock outside. The company is 
officered as follows: President, Adam Spitzer, director of the North 
Scranton Bank, Scranton; vice-president, Hon. John Kuhbach, director 
of the Farmers and Mechanics Bank of Honesdale, Honesdale, Pa.; 
treasurer, F. J. Bishop, M. D., Scranton; secretary, R. K. Craner, 
Scranton. The directors include the above and the following-named 
gentlemen: Hon. Geo. W. Kipp, president of the First National Bank of 
Towanda, Towanda, Pa.; F. B. Foote of Foote & Becker, builders’ hard- 
ware, Scranton, Pa.; John Benore, contractor, Scranton, Pa.; Hon. E. B. 
Hardenbergh, former Auditor-General of the State of Pennsylvania and 
director of the Honesdale National Bank, Honesdale, Pa.; A. Propst, di- 
rector of the First National Bank of Jermyn, Jermyn, Pa.; E. L. 
Schlager, Hawley, Pa.; Geo. J. Chetwood, insurance, Philadelphia, Pa.; 
Valentine Bliss, silk manufacturer, Scranton, Pa.; F. J. Scouton, lumber- 
man, president of First National Bank of Parsons, Parsons, Pa. 

The company will immediately take steps to double its capital and 
surplus and will do a general agency business. 

The home office management will be in charge of the president and 
the secretary. 

Chetwood & Co., Inc., of Philadelphia will represent the company in 
Philadelphia and vicinity, as well as for surplus lines throughout the 
United States, and were prominent in the organization of the company. 
Chetwood & Co., Inc., will require a warranty company in every case 
where surplus lines are written. 





Pennsylvania Anti-Rebate Law Construed. 

Deputy Attorney-General J. E. B. Cunningham of Pennsylvania, in 
response to an inquiry by Insurance Commissioner Martin, has given 
his interpretation of the anti-rebate law as it applies to an agent who 
insures his own life or property. After citing various features of the 
law, he says: 

Your inquiry resolves itself into the question whether the retention by an 
agent of his usual commissions on premiums on policies insuring his own 
property, or his own life, amounts to the payment by the company and the re- 


ceiving by him of a rebate on the premiums payable on the policies issued on his 
property or his life. 
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By writing policies of insurance on his own property, or his own life, the 
agent eliminates the distinction existing in the act of 1909 between agents and 
insurants, and places himself in both classes, but by becoming an insurant in a 
company represented by him as agent he does not lose his identity or rights as 
agent of the company. Among these rights is the right to receive his usual 
commissions on all business written for his company. It can hardly be con- 
tended that the legislature intended to deprive a bona fide insurance agent of his 
commissions on policies covering his own life or his own property merely be- 
cause he has followed a natural inclination to insure his life or his property in 
companies which he represents as agent. 

The mischief which the legislature sought to remedy is the unfair treatment of 
prospective insurants of the same class by offering inducements to one person 
that are not available to all persons of the same class. 

The advantage or inducement accruing to an agent in insuring his own life or 
property is not something held out to him by the company or an agent of the 
company, but arises from the fact that he happens to be at the same time the 
agent of the company and the owner of something which he desires to insure 
in the company. ; ! 

I therefore conclude that the retention by an agent of his commissions under 
the circumstances above indicated would not, under a fair construction of the 
act, constitute a rebate of premiums payable on the policy, provided the agent 
charges himself with the whole amount of the premium so that a proper return of 
the same may be made for the purposes of taxation, and then in making settle- 
ment with the company deducts the usual amount of his commissions. 

It must be understood, however, that this conclusion is intended to apply only 
to the cases of bona fide insurance agents engaged in that occupation’ as a 
business, or regularly employed as such. 

If the circumstances of any particular case should disclose that an individual 
had been appointed the agent of an insurance company merely to the end that 
he as such agent might insure his ayo ge or life in the company appointing 
him, and thereby secure the advantage of the usual agent’s commission, I am of 
opinion that the retention of commissions under such circumstances would con- 
stitute the giving and receiving of a rebate of the premiums payable on the 
policy, and should properly be construed to be a violation of either, or both, 
subdivisions “a” or “‘c,” first above mentioned, as the facts in each particular 
case might indicate. i 





Denial by Farjeon, Ballin & Company. 


Farjecn, Ballin & Co., the New York brokers, who control the line of 
the United Cigar Manufacturers Company, take exception to a paragraph 
in THE SPECTATOR of December 9, which connected the name of their 
firm with the alleged placing of a large line for the ‘‘United Cigar 
Company”’ in London Lloyds. They state that their client, the United 
Cigar Manufacturers Company, has no retail stores, and has no such 
policy as that to which allusion was made. We therefore cheerfully 
withdraw any portion of the paragraph referred to which was in error. 
In their letter, Farjeon, Ballin & Co. say: 

In the issue of your paper of December 9, we find an article under fire 
insurance topics, which states that Farjeon & Ballin, brokers for the 
United Cigar Company, have placed a large line upon the property of 
that corporation in London Lloyds for a premium of $13,000. 

We are under the impression that you have in mind some other firm 
and not us. The United Cigar Manufacturers Company, whose brokers 
we are, have no retail stores in any part of the country, and our clients 
have no such policy as you have reference to. 





Pittsburg Insurance Company to Increase Capital. 


On February 8, 1910, stockholders of the Pittsburg Insurance Company 
will meet to elect directors; to vote upon a resolution providing that the com- 
pany shall hold its charter subject-to provisions of the constitution of the State 
of Pennsylvania, and subject to the provisions of an act of Assembly entitled 
‘an act to establish an Insurance Department approved April 4, 1873, and the 
supplements thereto,” and a resolution amending the charter of the company by 
striking out the section of said charter and supplements covering insurances on 
lives of individuals, and any other form of insurance not consistent with fire 
insurance; to vote for or against an increase of the capital stock of the said 
company from $100,000 to $200,000, and if the increase be approved to fix the 
price of the increased stock to the stockholders only at $75 per share, applying 
$50 per share to the capital account and $25 per share to the surplus account. 





—The German-American of Pittsburg now has a capital of $200,000 and a net 
surplus of $250,000, the entire $100,000 increase having been subscribed. The 
German-American will enter New York State. 

—The directors of the Monongahela Fire of Pittsburg have elected William 
G. Whilden president of the company, succeeding John H. Claney, who died last 
week. The other officers elected were: L. A. Burnett, first vice-president; 
W. M. Stoner, second vice-president, and W. K. Reifsnyder, secretary. 

—County Judge Stephens of Rochester, N. Y., has handed down a decision 
granting the motion of McGuire & Wood to inspect the minutes of the Grand 
Jury in the case of the six fire insurance agents indicted for conspiracy in con- 
nection with the “‘pink-slip’” advance in fire insurance rates last spring. 

—Superintendent Hotchkiss of the New York State Insurance Department has 
announced that he will meet representatives of insurance companies or others 
interested who desire to submit their views as to possible amendments to the 
insurance law by the next legislature at the Albany office on December 13 and 
14, and at the New York office December 16 and 17. 


—At a special meeting of the New York Fire Insurance Exchange, held last 
week, to hear the report of the special committee on the New Jersey situation, it 
was decided that from and after December 16, 1909, the Exchange discontinue 
the making and maintaining of rates on risks within that portion of the territory 
over which it had jurisdiction, namely, Hudson county, east of the Hackensack 
river. Furthermore, it was resolved that the Exchange will, from and after 
December 16, no longer require pledges to be given or certificates to be taken 
out by brokers residing in New Jersey in so far as such requirements apply to 
New Jersey business. 
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THE NEW ENGLAND FIELD. 


—F. W. Bauer, acting special agent of the Liverpool and London and Globe 
for Eastern New York, will, on January 1, take charge of Eastern Massa- 
chusetts and Rhode Island, succeeding the late C. F. Hawes. Charles H. Smith 
will succeed Mr. Bauer, with headquarters at Albany, N. Y. 

—Edmund A. Poole, for many years president of the China Mutual of Boston, 
and also president of the Boston Board of Marine Underwriters, died recently 
at his home in Brookline, Mass., after a long illness due to injuries received 
from a fall. He was sixty years old. 





THE WEST. 


—The Kansas anti-trust litigation set for hearing December 15 has been post- 
poned to December 22. 


—The Standard Fire of Trenton has entered Ohio. John C. Bloomfield of 
Akron is the special agent. 

—Adolph Loeb & Sons of Chicago have been appointed Cook county managers 
and sole agents of the International Fire of St. Louis. 


—Charles Booth and Fred Bryant, charged with burning business houses at 
Henryetta, Okla., on September 30, have been found guilty of arson and sen- 
tenced to twenty-five years in the penitentiary. 

—Walter C. Farrar of Cincinnati has been appointed general agent of the 
Western Fire of Ogden, Utah, for the Middle Western States for surplus lines. 
He will do business as W. C. Farrar & Co., with offices at 909 and 910 Gerke 
building. 

—Attorney-General Bingham of Indiana has asked permission of Judge Weir of 
the Superior Court to put a list of 236 questions to each of the 128 fire insurance 
companies named in the suit of the State against the companies seeking a per- 
manent injunction to prevent the use of common rates in the State. The ques- 
tions are as to the promulgation of uniform rates, membership in the Western 
Union, the Indiana League of Fire Underwriters and as to patronage of the 
Indiana and Indianapolis Inspection Bureau. 





THE SOUTH. 


Anti-Discrimination Law in Texas Forces Collection for 
Cancellation. 


The Attorney-General of Texas has ruled that under the anti-dis- 
crimination statute of that State all premiums must be paid in cash; 
that the Texas Rating Board will consider all premiums on policies 
written during the current month are paid in cash if collected for by 
the first of the month following; that is, all business written in Janu- 
ary must be paid for February 1. If an agent fails to collect the pre- 
mium it will be necessary for him to cancel the policy immediately and 
return it to the company with his account current. If the agent takes 
a note for the premium he must charge the legal rate of interest, but 
in that case the agent becomes responsible and not the company. To 
grant an extension of time in the payment of a premium is indirectly a 
rebate, or, in other words, discriminates. 





Louisiana Fire Prevention Bureau Affairs. 


[FRoM OUR OWN CORRESPONDENT. ] 


Whether the loss in the Crescent Bed Company fire during the last 
fortnight, which loss is held by the local insurance men to have been 
excessive and unwarranted by conditions which existed, will affect the 
attitude of the companies towards the proposed reduction of rates in 
New Orleans has not yet been made clear, and the next meeting of 
the Fire Prevention Bureau is awaited with keen interest. In place of 
talking about a twenty-five per cent reduction by the first of the year, 
however, the local insurance men are talking of fifteen per cent. If an 
effort is made to put this reduction into effect, it is believed a vigorous 
protest will be made by the business community, and interesting de- 
velopments are looked for. 

It is hinted, even now, that sensational developments in the local in- 
surance situation are pending. The Board of Trade committee, which 
recently investigated conditions here, is said to be contemplating making 
a formal complaint to the State Insurance Department charging the 
Louisiana Fire Prevention Bureau with operating in violation of the 
anti-compact laws of the State. This will mean practically the same 
attack on the companies by the State of Louisiana that has been made 
upon them in Mississippi. It is further stated that the Attorney- 
General of Mississippi is coming here to confer with the chief prosecut- 
ing officer of this State over the subject, and that he will place in the 
latter’s hands evidence purporting to show a trust feature in the opera- 
tions of the Fire Prevention Bureau. MAGNOLIA. 

New Orleans, December 11. 





—The Royal Exchange has entered Virginia under the management of Edwin 
G. Seibels. 


—George W. Gantt, formerly chief clerk in the local agency of Morris Harris 
of Macon, Ga., has been appointed special agent of the Atlantic National Fire 
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and the Florida Home, with headquarters at Macon. He will handle Georgia in 
connection with Hugh T. Powell. 

—A resident agents’ bill has been introduced into Congress for the District 
of Columbia. 

—The Freeholders of Topeka has reinsured its Arkansas risks in the Spring 
Garden and withdraws from that State. 

—Harry E. Parker has resigned the special agency of the Florida Home for 
Florida and South Georgia, effective January 1. 

—Lohmeyer & Patterson of Parkersburg, W. Va., have been appointed general 
agents for West Virginia for the Firemens of Newark. 

—E. L. Barkley, manager of the Arkansas Rating Bureau, has given up that 
work and taken a position as managing underwriter of the Citizens Fire of 
Clarksville, succeeding Secretary M. A. Lucas, resigned. 

—wW. L. Reynolds of Jacksonville, Fla., a member of the general agency firm 
of Hare & Reynolds, will sever his connection with that firm on January 1. He 
will do independent adjusting for the present, with headquarters in Atlanta. 

—The Dixie Fire and the North State Fire of Greensboro, N. C., have filed 
suit in the Chancery Court at Memphis for a recovery of $25,846 from W. L. 
Nelson & Co., general agents of Memphis. The complainants allege that this 
amount is due them for premiums, according to the books in their office. 





MISCELLANEOUS FIRE NEWS. 





A Lesson in Mutual Fire Insurance. 
In the Rochester (N. Y.) Chronicle, November 19, 1909, appeared a 
news item from Bath, N. Y., reading as follows: 


The Appellate Division of the Supreme Court at Rochester this week affirmed 
the decision of the lower court in the case of the American Fire Underwriters 
Association. 

The company. was a co-operative company, and when it passed into bankruptcy 
some months ago the receivers obtained a court order directing each policyholder 
to be assessed for his respective share of the company’s liabilities. There are 
policyholders in Steuben, Chemung, Seneca, Cayuga, Livingston, Monroe and 
Onondaga counties. 

The Steuben county policyholders held a meeting and arranged this appeal. 
The company’s liabilities are about $22,000, of which about one-quarter will fall 
upon the Steuben county policyholders. 

The committee of local policyholders, of which Former Sheriff James Faucett 
is chairman, will call a meeting at once to decide whether the case will still be 
carried to the Court of Appeals. Steuben county policyholders as a class say they 
are unable to stand their respective share of the company’s liability. Many of 
the policyholders have already paid. 


A week earlier, the Arcade (N. Y.) Herald published the following: 


In November, 1908, one of our citizens took a policy in a mutual fire insurance 
company, paying a premium of $7.50. In March, 1909, an assessment was made 
upon this policy of $7.50. The policy was surrendered and the assessment paid. 
Last week, much to the surprise of the assured, he received another assessment of 
$13.50, the company having gone into the hands of a receiver. But few people 
understand the conditions of mutual fire insurance and that they are liable for all 
the indebtedness of the company. 





Western Empire of Spokane Branching Out. 

The Western Empire of Spokane, Wash., has just entered Illinois, and, 
preparatory to securing admission to other States, has added W. L. 
Niehorster to its underwriting department. Mr. Niehorster resigned the 
assistant secretaryship of the Washington Fire to accept his new po- 
sition. In the early eighties he was a fire insurance surveyor for map- 
publishing companies, and later engaged in local and field work, subse- 
quently doing good work in planting the Washington Fire in the East. 
With the acquisition of Mr. Niehorster, the Western Empire is well 
equipped for the extensive campaign it has planned for a safe and con- 
servative increase in business during 1910. The company’s statement 
as of October 31, 1909, shows $338,757 of assets, $178,050 of capital paid 
in, and $145,249 of surplus. 





State and Special Agency Appointments and Changes. 


Century, Des Moines.—Chester B. Smith, special agent for Southwestern 
Iowa. 

Hanover Fire.—Thos. F. Barrett, Jr., formerly with Indianapolis Inspection 
Bureau, special agent for South Dakota. C hittlesey, who formerly had 
both North and South Dakota, will hereafter cover the former State. 

Insurance Company of North America.—George C. Main, State agent for Min- 
nesota, has resigned to take up a adjusting on the North Pacific Coast, 
with headquarters at Seattle. A. R. Gress, State agent for the Dakotas, will 
succeed Mr. Main. : ; 

Phenix, Brooklyn.—J. J. Dillingham, resigned as Oklahoma special agent to go 
into the local agency business at Tulsa. | : 

Niagara Fire.—Samuel P. Mosher, special agent for Oklahoma, has resigned 
to go into the local agency business at Tulsa, Okla. He is succeeded by Roy Q. 
Smith of the Chicago office. 





—Owing to the large increase in the volume of its health and accident busi- 
ness, H. G. B. Alexander, president of the ContinentaleCasualty Company of 
Chicago, which does business in every State and Territory in this country, has 
found it necessary to arrange for additional space at the general offices of the 
company in Chicago. On the first of February the work of erecting another 
story on the Continental Casualty building at Michigan avenue and Twelfth 
street will be begun, and it is hoped to have the work completed before Mr. 
Alexander’s return from his European tour of inquiry into the workings of com- 
pulsory workingmen’s compensation insurance. 





Fire Insurance 


THE SUN INSURANCE OFFICE, LONDON, ENG. 


Famous Old Company Celebrates its Bi-Centenary—Some In- 
teresting Facts Concerning its Long History. 


On April 7, 1710, was executed the deed of co-partnership by which the 
“Company of London Insurers’ was erected into a society under the 
title of ‘‘Sun Fire Office.”’ The initial steps leading up to the organiza- 
tion of the Sun Fire Office had been taken in 1706 by Chas. Povey, who, 
upon his own responsibility, had commenced writing fire insurance at 
the Traders Exchange House, the business being generally known as the 
“Exchange House Fire Office.’’ It was also designated by some as the 
“Sun Fire Office,’’ because of the adoption by Mr. Povey of the Sun as 
his emblem or mark. 

A reproduction of an old policy heading of the Sun Fire Office accom- 
panies this issue of THE SPECTATOR. 

Subsequently, it appears, Mr. Povey associated with himself several 
other gentlemen, who operated thereafter under the title of ‘Company 
of London Insurers,’’ which formed the basis for the more coherent or- 
ganization of the Sun Fire Office in 1710. 

There were twenty-four original members of the Sun Fire Office, who 
each contributed £20 sterling, making a total capital of £480. The 
venture seems to have been successful from the start, for in 1713 the 
£20 shares sold at £60, and in the following year at £175; in 1715 at 
£500, and in 1720 1000 guineas per share were refused. In the last- 
named year there were some 20,000 policies in force, representing 
£10,000,000 of insurance. 

Among the original features of the organization were the following: 

The company should consist of the original members and should never 
exceed twenty-four distinct persons. It was provided that if any right 
or interest of any member should devolve upon a female or infant, she 
or it should depute someone to act instead, so long as she or it is the 
owner of a share. It was also provided that the losses should be equally 
borne by members, share and share alike, and that profits should be 
equally divided among the members; also that calls should be made 
when required. 

For several months the company operated only within the parishes, 
one hundred and thirty-three in number, which were covered by the 
Weekly Bills of Mortality of London, but in August, 1710, the company 
decided to accept country risks. 

The original policies seemed to have been issued for flat amounts of 
£500 each, and conditioned as follows: ‘“‘If there be a sufficient sum 
of money in bank to satisfy all the claims that shall happen that quarter 
or a proportionate share according to the exact tenor of their printed pro- 
posals dated the 10th of April, 1710."’ Another article of the proposals 
was as follows: ‘‘The money reserved should be equally divided among 
the sufferers in proportion according to their respective losses not ex- 
ceeding £500 each policy.’’ The reserve referred to was the sum of one 
shilling, to be reserved out of their quarterage. There was an absolute 
provision against any assessment upon, or further payment by, th in- 
sured beyond the amount of premium paid. 

About the year 1715, or possibly 1716, the provision for paying -osses 
proportionately in case of insufficient funds was eliminated, and the 
agreement to pay losses up to the policy limit was made positive. It 
was found that the balance of quarterages did not always prove sufficient 
to pay expenses, so that the twenty-four members had to make up the 
deficiency, and by 1715 had, in consequence of-heavy fire losses, paid 
several hundred pounds out of their pockets. They therefore resolved 
to raise a sufficient fund to pay all claims for loss, and made arrangement 
for the payment of further sums by themselves or by others on their 
behalf for supporting the office and securing the insured. 

The first agent appointed by the company was Josiah Freeman, at 
Stratford-on-Avon, who was appointed in June, 1710, to obtain business 
in nine cities and towns. But it appears that the arrangement did not 
appeal to Mr. Freeman and that he did not accept the agency. It was 
not until about five years later that a real agency business was begun 
by the company. 

The year 1720 was signalized by the advent into the company of 
Thomas Watts, who soon became a most active factor in its management. 
He was secretary of the Sun’s board from 1723 to 1734, and was cashier 
of the company from 1726 to 1741. He died in 1742 and was succeeded as 
secretary by his brother, William Watts, who was an active member 
from 1726 to 1742. He died in 1764. Thomas Watts, son of the gentle- 
man of the same name, mentioned above, was manager from 1753, and 
secretary from 1764 to 1786. He died in 1799 and his brother Hugh suc- 


ceeded him, but resigned in 1806, after having been assisted by his son, 
Lieutenant-Colonel Thomas Watts, who was manager from 1799 to 1808. 
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Much of the early success of the Sun Fire Office was ascribed to the 
genius and faithful service of Thomas Watts. 

In order to enlarge the usefulness of the Sun Fire Office and enable it 
to increase the sums insured, it was resolved in 1720 that each of the 
twenty-four shares be divided into one hundred parts and that members 
be given the liberty to transfer the whole or part thereof as they 


deemed expedient. It is stated that seven of the shares were bought by 
the Royal Exchange for about £1500 each, and seventeen were bought 
by the company at £1000 each, this last transaction being in fact the 
retention by the owners of the respective shares divided into one hun- 
dred parts. It is not clear, however, that the seven shares were pur- 
chased in the interest of the Royal Exchange; but the fact remains that 
in 1727 the seven shares were transferred to trustees for the Sun Fire 
Office, and it seems likely that the Office bought and resold them. 

In 1726 it was determined to raise a sum of £48,000 at £20 per share, 
the first collection thereon to be £5 per share. Instead of making the 
full collection, the company in 1728 created 2400 new shares, upon which 
£15 per share, or £36,000, was to be paid, thus creating a cash capital 
of £48,000, as first intended. In 1741 the sum of £24,000 was added to 
the capital out of the profits of the company, and similarly in 1752 the 
sum of £28,000 was added to the capital, which, being added to the 
£48,000, made a total of £100,000. From 1745 to 1756 various amounts 
were paid to the shareholders as returns of capital, and in 1825 a further 
return to the proprietors of a far larger sum than the total above men- 
tioned was made, and from that time the capital of the company has 
entirely consisted of accumulations of profits. 

Mr. Povey had severed his connection with the company, selling what 
stock he owned, and later bemoaned his ill fortune in so doing, placing 
his loss at the sum of £32,000, besides £4000 per annum out of the net 
profits of the office. He is quoted as saying: ‘‘Most or the greatest part 
of these vast sums of money and the yearly income would now have 
been your sufferer’s estate and fortune, and settled upon him and his 
heirs forever. For the Sun Fire Office will have a being even to the last 
period of time, it being of such universal benefit and advantage to the 
subject to insure their real and personal estates from the rage and fury 
of that consuming element.’’ 

Mr. Povey’s prediction as to the unceasing continuity of the Sun Fire 
Office has now been verified to the extent of two centuries, and the pros- 
pects are that the company will continue its career of usefulness, as Mr. 
Povey so long ago prophesied, ‘‘Even to the last period of time.”’ 

In the early days of the Sun Fire Office, the twenty-four members con- 
ducted its affairs as they deemed expedient at the time, dividing profits 
among themselves as might be done by any mercantile partnership. 
Subsequently, as the interests in the company became more extended, 
and as the management gained in experience, more modern methods 
came into play. In 1891, an act of Parliament was secured, which 
changed the name from the Sun Fire Office to the Sun Insurance Office, 
and the company thereby took power to transact several different 
branches of the insurance business. By this act on January 1, 1892, the 
4800 shares were divided each into fifty parts, yielding 240,000 shares of 
the face value of £2,400,000, and each share was credited out of the 
funds of the office with ten shillings as paid thereon. 

On January 1, 1909, the Sun Insurance Office possessed cash resources 
in excess of £3,200,000, including the paid-up capital of £120,000 as set 
forth above, and in addition it had its unpaid subscribed capital of 
£2,280,000. Its balance sheet showed total cash or invested assets of 
£3,209,714, including branch and agency balances, £275,894; due by 
other offices, £9,155; outstanding premiums (since received), £39,371; 
bills receivable, £7,143; cash on deposit at bankers and in hand, £124,- 
332, and the following investments: Mortgages on property within the 
United Kingdom, £160,891; mortgages on property outside the United 
Kingdom, £5,000; British Government securities, £34,474; Indian and 
Colonial Government securities, £48,746; foreign government securities, 
£167,516; municipal securities, £119,734; railway and other debentures 
and debenture stocks, £915,501; railway and other guaranteed, preference 
and ordinary shares and stocks, £319,317; house property, £944,585; 
salvage corps premises, £23,565; depcsits with Colonial banks, £8,000; 
other investments, £6,491. Colonial and foreign deposits are included in 
the above. 

The great strength of the Sun Insurance Office is well illustrated by 
the statement of the fact that the present book value of its stock is 
1870 per_cent, and that the last reported sale, as shown in The Review of 
London, was made at £13 per share, or 2600 per cent. This makes the 
Sun Insurance Office stock the highest quoted of any fire insurance com- 
pany’s stock in the world. The latest home office statement of the 
Sun Insurance Office is that for the year ending December 31, 1908. The 
items shown therein are as follows: Capital paid up, $600,000; gross fire 
assets, $16,237,233; liabilities, $5,612,942; net surplus, $10,624,291; policy- 
holders’ surplus, $11,224,291; net premiums received, $7,619,871; total 
income, $8,213,119; losses paid, $4,178,906; dividends, $600,000; expenses, 
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$2,839,706; total expenditures, $7,655,623; ratio of losses to premiums, 
54.8 per cent; ratio of expenses to premiums, 37.2 per cent. 

Outside of the United States, the Sun Insurance Office transacts fire, 
employers’ liability, workmen’s compensation, personal accident, health, 
fidelity and burglary insurance; but in the United States it confines its 
operations to the writing of fire insurance. The company has foreign and 
Colonial branch and general agency offices at Auckland, New Zealand; 
Calcutta, India; King William’s Town, South Africa; New York, United 
States; Shanghai; Toronto, Canada; Adelaide, Bremen, Brisbane, Buenos 
Aires, Cape Town, Chicago, Christiania, Copenhagen, Gothenburg, Ham- 
burg, Havana, Johannesburg, Melbourne, Mexico, Perth (W. A.), San 
Francisco, Sydney and Valparaiso. 

The directors of the Sun are the following: Fred’k Henry Norman, Esq., 
chairman; Frank Chaplin, Esq.; Edward Dent, Esq.; The Rt. Hon. Lord 
Faber; Alfred Farquhar, Esq.; The Hon. Wm. Henry Goschen; Edw. 
Charles Grenfell, Esq.; Sir Richard Biddulph Martin, Bart.; The Hon. 
Algernon H. Mills; Sir Hugh C. G. Montgomery, Bart.; Lord Henry 
Nevill; Marlborough R. Pryor, Esq.; The Hon. C. L. Sclater-Booth; Lord 
Herbert Scott, D. S. O.; Charles A. Scott-Murray, Esq.; G. S. Manvell is 
manager of the company; Geo. E. Mead is secretary; C. H. Green is 
manager of the accident department, and F. H. Mellersh and F. White 
are assistant secretaries. 

In 1882 the Sun established its United States branch office, and from 
that time to January 1, 1909, its premiums received in the United States 
amounted to $45,794,950, while the loss payments in the same period ag- 
gregated $28,377,986. On January 1, 1909, the United States branch re- 
ported $451,409,629 of risks in force, upon which the premiums amounted 
to $4,863,482. On the same date the United States branch assets 
amounted to $4,011,445 and its surplus to $1,236,229, while the annual 
premium income in the United States exceeded $2,800,000. 

The Sun bears an unexcelled reputation in this country, and has 
promptly and fully met all its obligations here, including the heavy con- 
flagration losses at Baltimore ($578,562) and San Francisco ($1,674,689 
net, after deduction of heavy reinsurance). The conflagration loss 
amounts were covered by remittances from the company’s home office. 

The adminstration of the Sun’s affairs in this country is in the hands 
of United States Manager J. J. Guile of New York, A. M. Thorburn being 
secretary and W. F. Bingham, assistant secretary of the United States 
branch. H.N. Kelsey of Chicago is manager of the Western department. 
The company has an excellent general and special agency corps, and is 
well established in the best local agencies throughout the country. 

Although the Sun Insurance Office is now a venerable institution, it 
presents no sign of decrepitude, but, on the other hand, gives every evi- 
dence that its prosperity will continue and increase indefinitely in the 
future, even, as Mr. Povey says, ‘“‘to the last period of time.’’ 





—After January 1 the agents of the Franklin Fire of Philadelphia in Mon- 
tana, Idaho and Utah will report to Manager Kenney at San Francisco. 


—William Wardle has been appointed general agent for Oregon of the Law 
Union and Rock. Mr. Wardle has been with Manager Smith for two years. 


—Commissioner Wolfe of California has notified the California Fruit Growers 
Association that the practice of insuring its members against loss by fire must 
stop immediately. 


—The Liverpool and London and Globe has issued its usual style of calendar 
for the year 1910. It is an excellent one for any business office, presenting 
large, clear figures, and is a constant reminder of the good qualities of the 
company. 


—A. L. Jessup, secretary of the Imperial Fire of Denver, Col., has retired 
from the mountain field for the German Alliance and the German-American, in 
order to devote more of his attention to the Imperial Fire. He is succeeded by 
Guy Macintosh, who has been serving under Mr. Jessup as special agent. Mr. 
Jessup will continue to look after the companies’ business in Denver county. 








—Dr. C. H. Harbaugh, author of “Causes of Disability,” has received the fol- 
lowing letter: ‘We have just received a copy of your ‘Causes of Disability.’ 
Although we have made but a hasty inspection of the work, we are satisfied that 
it is a very valuable one to casualty underwriters; also to surgeons and attorneys 
who do work for casualty companies. Our claim examiner is delighted with the 
book, and states that he will have constant use for it. We therefore congratulate 
you and the casualty underwriters of America that there is an eminent physician 
and surgeon giving this work special attention. With best wishes, I am, H. B. 
Hawley, president Great Western Accident Association, Des Moines.” Orders 


for “Causes of Disability” should be addressed to The Spectator Company, 135 
William street, New York, sole selling agents for the insurance world. Price, 
bound in cloth, $6, postpaid. 
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LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 
The New York Life paid $3,380,016 to 7716 living policyholders 
during November, 1909, or over $140,000 for each working day. 








Over 6300 people applied for new insurance in the New York Life 
in November, 1969, and over go,o0o people paid their renewal pre- 
miums. The company paid 661 death claims in November amounting 
to $2,044,333, or over $85,000 for each working day. 

Last week Gerald S. Brophy, superintendent of the bureau of re- 
vivals of the Equitable Life, caused the arrest of Robert Percy Thomp- 
son, an insurance broker of No. 66 Broadway, charging him with vio- 
lating section No. 439 of the penal code, in that he gave cash tips to 
employees of corporations for confidential services. It is alleged that 
Thompson tipped employees for giving names and beneficiaries on in- 
surance about to expire. 

James R. Plum, director and member of the executive committee of 
the United States Life, and a member of the Chamber of Commerce, 
died last Friday of heart failure at his home, 266 Lexington avenue. 
He was born in Troy in 1837, and was the son of Elias Plum, president 
of the Commercial Bank. He was educated at Ballston Hall, near 
Saratoga, and came to New York in 1854, and entered the leather 
business. He steadily made his way in the business world, and at the 
time of his death he was the treasurer of the United States Leather 
Company and the Central Leather Company. He was one of the 
founders of the Fifth Avenue Bank. He is survived by two children, 
George W. Plum and Mrs. Daniel Nasson. 

The daily newspaper yarn that J. P. Morgan & Co. controlled the 
New York Life, which appeared in connection with the story regard- 
ing Mr. Morgan’s purchase of the stock control of the Equitabie Life, 
is emphatically denied by President Darwin P. Kingsley. The denial 
is, of course, for the benefit of the general public, as every insurance 
man is aware of the fact that the New York Life is a mutual com- 
pany. Its control can only rest in the hands of the trustees and 
cfficers, who are the direct representatives of the policyholders. 

Geo. I. Cochran, president, and William H. Davis, general coun- 
sel of the Pacific Mutual Life, Los Angeles, were in New York this 
week. The company is making substantial gains in business, and the 
management, never having sought rapid growth at the possible sac- 
rifice of other essentials, is well pleased with the results attained. 


CHICAGO AND THE WEST. 


While the United States Life Endowment Company of Chicago is 
engaged in court with the Illinois Insurance Department to prevent the 
appointment of a receiver, its troubles are complicated by the filing of 
a petition asking to have its reinsurance of the business of the Federal 
Mutual Endowment Life construed as a voluntary assignment by the 
Federal, and its assets distributed among the creditors of the company. 
The Federal reinsured with the United States in November, 1908, 
and the complainants charge that Charles R. Napier, the trustee, has 
not distributed the assets fairly. 

The Federal grand jury at Chicago will be asked by the Government 
to return new indictments against the Rhodus Bros. Demurrers were 
sustained against the indictment originally returned in July, 1908, and 
two of the four indictments returned in April of this year were also 
thrown out on demurrers. 

Of the six agents who have already achieved membership in the 
$100,000 club of the United States Annuity and Life of Chicago five 
were from South Dakota and one from North Dakota. 

It is reported that the Association of Life Insurance Presidents will 
consider the subject of the reinsurance or amalgamation of weak life 
insurance companies. Several hundred such concerns have been or- 
ganized during the past few years, and it is believed that before long 
many of them will find the field unprofitable and will seek retirement. 
It is desired to provide for this with the least harm to the cause of 
life insurance in general and without extravagant commissions to pro- 
moters or officers. 

The Illinois Life set a mark of $1,000,000 a month of examined busi- 
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ness during 1909, but for the eleven months its average examined busi- 
ness has been $1,350,000. 

The medical directors in the Insurance Exchange, the organization 
of medical men affiliated with the American Life Convention, have 
teen refusing admission to some companies that were members of the 
convention because of alleged carelessness in inspections or an excess 
of reinsured business. This was making trouble for the American Life 
Convention, and at a recent conference the executive committee served 
notice upon the doctors that their restrictions must be relaxed, and 
the same standard for membership was adopted that applies for the 
convention itself. 


John Steel has resigned as general agent of the Northwestern Mutual 
Life at Omaha, and will be succeeded, January 1, by Theodore von 
Rolf, who has been general agent at West Union, Ia. 


A meeting of the policyholders of the National Life Annuity Com- 
pany of Jacksonville, Ill., has been called for December 23, to vote on 
an offer of reinsurance in the Western Life Indemnity of Chicago. 
The company was organized on the same plan as the United States 
Life Endowment Company of Chicago, now in the courts, paying death 
claims in monthly instalments, and the Illinois Department required the 
unpaid instalments to be commuted and carried as a liability. Fred H. 
Rowe, former attorney for the Illinois Insurance Department, is presi- 
dent of the company, and C. J. Doyle of Greenvile, present attorney for 
the Department, was an officer until he assumed his new position. 


NOTES FROM PHILADELPHIA. 

The Provident Life and Trust last week instituted injunction pro- 
ceedings in Common Pleas Court No. 2 to restrain the Board of 
Revision of Taxes from assessing a State tax upon its insurance 
assets for the coming year. Suits are still pending in the same 
court to prevent the collection of taxes for the years 1908 and 1909. 

On December 8, James Howell Cummings was elected a trustee of 
the Penn Mutual Life, to fill the vacancy caused by the death of John 
H. Watt. Mr. Cummings is the president of the great hat manufac- 
turing establishment, the John B. Stetson Company, with which con- 
cern he has been connected since boyhood. He is also a director in 
the Bank of North America. 





THE MIDDLE STATES. 





The Snead Insurance. 


In regard to the insurance of the late Mrs. Ocey Snead, Prosecutor 
Mott of Orange, N. J., said: 


The idea that the insurance policies on Ocey Snead’s life were taken 
out originally with the idea of defrauding the companies is preposterous, 
but the fact that the policies were of the endowment class and called 
for higher premiums than many other straight life policies that might 
have been taken out on her life does not weaken the plausibility of the 
theory that Ocey Snead’s life was taken for the purpose of realizing upon 
them. The insurance represented an asset that was only convertible 
into cash by the death of the insured. 





—The annual meeting of the stockholders of the Reliance Life of Pittsburg, 
Pa., will be held January 24, 1910. 

—The annual meeting of the stockholders of the Pittsburgh Life and Trust 
Company will be held January 12, 1910. 

—tThe Fidelity Mutual Life of Philadelphia reports the volume of business last 
month as several hundred thousand dollars in excess of November, 1908. 

—We thank the Scranton Life for its businesslike calendar for 1910, which at 
the same time is attractive, the upper portion containing a photograph showing 
an outline of the city. 

—In the fire insurance section of THe Spectator will be found an opinion of 
the Attorney-General of Pennsylvania on the anti-rebate law of that State as it 
applies to an agent who insures his own life or property. 

—A highly artistic and quite as useful calendar is the one sent out by the 
Provident Life and Trust Company. The design of the home-office building, 
with scintillating colors, is well executed and pleasing to the eye. 

—We are advised that the action against B. Horvitz of Pittsburg on a charge 
of rebating was instituted by the Pittsburg Life Underwriters’ Association and 
not by or in conjunction with the New York Life, of which company Horvitz is 
an agent. 

—The United Underwriters Corporation has opened offices at 707 Union Bank 
building, Pittsburg, Pa., and will represent the Northern Assurance Company of 
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Detroit, which has entered Pennsylvania. The officers of the new corporation 
are: W. A. Hoffman, president; B. F. Delaplaine, vice-president, and J. O. 
Templeton, secretary and treasurer. 

—tThe Scranton Life is about to issue a new bond, which it believes will prove 
an easy seller. It is a bond, to be paid for in twenty annual instalments, with 
a total disability clause and nineteen coupons attached. At the end of the first 
year the purchaser will receive 5 per cent, 10 per cent the second, 15 per cent 
the third, and so on, the twentieth coupon calling for 95 per cent of the pre- 
mium. Instead of merely getting a reduction of 10 or 15 per cent of one pre- 
mium each year, the purchaser will be paid 5 per cent interest on all the money 
paid in during twenty years. The coupons may be used to reduce the annual 
payment, in which case the annual premium will decrease 5 per cent every year, 
the net payment the twentieth year being only 5 per cent of the premium; they 
may be left with the company to compound at 3 per cent, or they may be con- 
verted into paid-up additions to the bond upon evidence of insurability satisfactory 
to the company. The bond will be placed on sale January 1, 1910. 





THE WEST. 





Revocation of Licenses in Nebraska. 


Auditor Barton of Nebraska has revoked the licenses of ten agents of 
the Bankers Life of Lincoln. Numerous complaints have been received 
at the auditor’s office that agents were securing business through 
promises that the company would grant large loans on the policies. 
The loans promised were so large that it is impossible to believe that a 
company like the Bankers would authorize its agents to make any such 
promises, and it is evident that these solicitors, who were all operating 
in the southeastern counties of the State, found this form of deception 
a great help to placing policies among certain people in need of funds 
and worked it to the limit without any authority from the company to 
do so. 





Proposed Reinsurance of the Inter-State Life. 


A special meeting of policyholders of the Inter-State Life of Indian- 
apolis will be held on December 31, to vote on the proposed reinsurance of 
that company by the Federal Life of Chicago. The approval of seventy- 
five per cent of those represented at the meeting in person or by proxy 
is necessary. The Inter-State has about $6,000,000 insurance in force in 
Indiana, Illinois, Michigan, Missouri, Ohio and Pennsylvania. The assets 
are about $1,250,000. If the reinsurance is effected it will give the 
Federal assets of $2,500,000 and $17,000,000 insurance in force, 





St. Louis National Life Insurance Company. 


The Texas and Missouri Insurance Departments have examined the 
St. Louis National Life and report an impairment of $25,000 in the 
capital. A rumor is afloat that the Atlas Life of St. Louis is consider- 
ing a proposition to merge with the St. Louis National. The Atlas has 
about $100,000 paid-in capital, and if the merger is effected the stock of 
the St. Louis National will be increased. 





—The Iowa Workmen, a fraternal order, has decided to disband. 

—The Conservative Life of Wheeling, W. Va., has entered Ohio. 

—The American Central Life of Indiana is considering entering considerable 
new territory early next year. 

—The Lincoln National Life of Fort Wayne, Ind., is now located in handsome 
new quarters in the Shoaff building. 

—The Western Reserve Life of Muncie, Ind., is said to have in contemplation 
a plan to reorganize on a stock basis. 

—On December 28 the National Life Annuity Company of Jackson, IIl., will 
hold a meeting to consider a reinsurance proposition. 

—The Pittsburgh Life and Trust Company has been licensed in California and 
are now negotiating for a general agent for the State. 

—The Bankers Reserve Life of Little Rock expects to be ready for business 
about March 15, 1910; $21,000 of its stock has been subscribed. 

—The Commonwealth Life Assurance Company is located in the Jackson 
building, Chicago. It has $100,000 of its stock subscribed and expects to begin 
business in June, 1910. 

—Twenty-five shares of Kansas City Life stock were sold last week in Kansas 
City at $250 per share, which shows the confidence among financial men in its 
home city in the future of the company. 

—The Northwestern Mutual Life reports the gain in November business over 
that of November, 1908, to be highly satisfactory, and the gain for the year is 
$3,905,189. The company expects another million of gain in December. 

—The Idaho State Life of Boise, Idaho has $200,000 capital and $200,000 
surplus subscribed, and calls are now being made for payment by January 1. 
The company expects to begin business in January, and will apply for admission 
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in Idaho, Utah, Oregon, Washington and Montana. The election of permanent 
officers will be held on the second Wednesday in January. 

—The November new business of the Kansas City Life amounted to $1,256,500. 
The net increase of this successful Western company in insurance in force 
during 1909 will be almost two and one-half times greater than last year. 


—The Old Line Life Insurance Company of America, which is being or- 
ganized at Milwaukee, Wis., has an authorized capital of $1,000,000 and over 
fifty per cent of this has been subscribed. The company will apply for a charter 
in January. 

+The Anchor Life of Kansas City, Kan., has $50,000 of its capital subscribed 
and $35,000 paid in. It expects to begin business on April 1, 1910. The officers 
are: J. W. Breidenthal, president; Stuart Hare, vice-president; W. F. Shearer, 
secretary and treasurer. 

—Wnm. A. Miller, who during the past year was district manager for the 
Columbian National Life and for four years represented the Mutual Life of New 
York in New York city, has signed a contract with J. A. Tomlinson, manager 
of the AEtna Life for Cook county. 

—The Northwestern Mutual Life announces that the dividends payable in 
1910 will be computed on the same scale as that used in 1909 and prior years. 
This means that policies issued in 1909 and reaching the end of the first year 
in 1910 will receive the same dividend as the issues of 1908 did in 1909. Other 
policies will receive a larger dividend in 1910 than in 1909. Dividends on in- 
stalments payable in 1910 will be computed on the basis of 4.4 per cent interest, 
instead of 4.3 per cent as heretofore. 


—The Arkansas Life Insurance Company of Little Rock, Ark., expects to 
begin operations on March 1. The organization is being conducted on an eco- 
nomical basis and the organizers have not employed any stock salesmen, its 
paper being held principally among friends and acquaintances of the officers. An 
official of the company stated to a representative of THe Spectator that no 
commission had been paid for placing the stock. W. W. Hurst is president; 
Geo. R. Stanford, vice-president, and C. Strickland, secretary. 





THE SOUTH. 


Southeastern Life Insurance Company. 


For some time rumors have been current regarding the Southeastern 
Life Insurance Company of Spartanburg, S. C., and now comes the an- 
nouncement that William H. Valentine, secretary and treasurer of 
the Southeastern, resigned on November 29, as of December 31, 1909, and, 
it is stated, will become identified with a life company now being or- 
ganized at Norfolk, Va. 





—The Federal Life of Chicago has entered Kentucky. 

—The American Life Association, a mutual assessment company, has been 
organized in Birmingham under the mutual laws of the State, and has been in 
operation since November 19, though it is just getting down to active business. 
Trustees: W. H. Terry and John C. Terry of Birmingham; C. A. Beasley, E. P. 
Goodwin, W. A. Graham, W. S. McNeill and E. E. Thompson of Fayette. One 
thousand dollars, as required by law, has been deposited in the State treasury. 





MISCELLANEOUS LIFE NEWS. 


Work of Insurance Commissioners’ Committees. 


The National Convention of Insurance Commissioners, which meets in 
convention annually, subdivides its work amongst various committees; 
six of these committees were in session in New York last week. 

The subjects discussed, with the action of the conference thereon, may 
be summarized as follows: 

The next convention was fixed for September 27 to 30, 1910, at Mobile, 
Ala. The set speeches at such convention will be limited to representa- 
tives of the Departments, and one or more of the sessions of the con- 
vention will be executive. 

The committee on blanks was instructed not to modify existing blanks 
other than in the matter of the underwriting and investment exhibits of 
miscellaneous stock companies, or in such other ways as such commit- 
tee should consider absolutely necessary. Such committee was also in- 
structed to report as early as possible, not later than June 30, 1910, in 
order that the executive committee might pass upon the work without 
waiting for formal action by the convention; this that the blanks may 
be available and distributed to the companies several months prior to 
December 31, 1910. 

Disclosures in connection with the Phenix Insurance Company led to 
a general discussion regarding examinations of home companies by the 
various Departments, and to the conclusion on the part of the officials 
present that while in several States examinations were considerably in 
arrears, there is no warrant for serious anxiety on the part of the public 
concerning the solvency of insurance companies generally, or their 
ability to meet their policy obligations. It was understood between the 


representatives of the Departments, however, that, where examination 
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work is in arrears, it should be pushed as rapidly as possible and the 
facts promptly given to the public and to the other Departments. 

In this connection a resolution was adopted looking to the establish- 
ment in the association’s committee of a sort of clearing house on ex- 
amination, to which application may be made by an Insurance Commis- 
sioner of any State who may desire the examination of a company whose 
home office is in any other State. This is referred to in more detail on 
another page of this issue. 

The conference held four sessions, at which the general subject of fra- 
ternal insurance was discussed, and listened to statements and views 
from representatives, both of the National Fraternal Congress and of 
the Associated Fraternities, as well as some of the most important of 
the fraternal beneficiary societies, relating to a proposed uniform bill 
regulating fraternal insurance throughout the United States. As a result 
of these hearings, a sub-committee, consisting of Commissioners Folk of 
Tennessee, Lemert of Ohio and Young of North Carolina, was appointed 
te formulate a series of questions to be sent to all fraternal beneficiary 
societies in the United States, such questions being intended to draw out 
facts as to such orders, their rates and methods of government, their 
control of investments and the like, which will be formulated in a report 
to be made at a later conference of the Commissioners; such committee 
is also to prepare a bill for a uniform law, which will be submitted at a 
later meeting. 

The general subject of the expense of fire companies was also con- 
sidered, and the committee on this subject, of which Commissioner 
Barry of Michigan is chairman, was instructed to prepare a series of 
questions intended to bring out the experience of all fire insurance com- 
panies in the matter of commissions paid to local and general agents, 
and forward such questions to the authorized fire insurance companies. 
Such committee will later give hearings, the first of which will be held 
in the latter part of January. 

The conference discussed generally the subject of procuring from the 
companies their experience in various classes of fire risks, but no defi- 
nite action was taken. 

Arrangement was made for the employment of a representative of all 
the Departments resident in New York, who will early in January of 
each year furnish such Departments with tables giving the valuations 
of all the securities held by all classes of companies in all the States. 
The purpose of this action is to standardize, so far as possible, the re- 
ports of the companies on this important subject. 

The executive committee was instructed to forward to the various 
Commissioners the proposed uniform bill fixing standard provisions for 
accident policies, and also a copy of the new liquidation law of New 
York, adopted by the last legislature, with the request that such Com- 
missioners endeavor to secure the passage of equivalent measures in 
their respective States. 

It was the opinion of many of the Commissioners present at the con- 
ference that there should be similar meetings hereafter, at least every 
two months, and this suggestion will be taken under advisement by the 
executive committee. 





The Elements of Insurance. 

A new primer, giving sufficient information to enable the-layman 
or the young student to obtain a useful knowledge of the chief 
branches of insurance, has been prepared by J. Alfred Eke, and pub- 
lished by Isaac Pitman & Sons. It is written in a light and non- 
technical style, and forms a suitable introduction to more advanced 
works upon the subject. As a guide to the principles and practice of 
accident, fire, marine and life insurance it will be found useful to any 
person who may wish enlightenment upon a business in which he may 
be engaged or interested. The book contains 133 pages, is bound in 
cloth, and may be ordered through The Spectator Company, 135 
William street, New York; price, 55 cents, delivered. 





Important Court Decision on Fraternals. 

The Court of Appeals of New York State has rendered a decision in the 
case of Michael Dowdall against the Catholic Mutual Benefit Associa- 
tion of Hornell, N. Y., in which it is held that a fraternal order must 
maintain its original contract without increase of rates of assessment 
by amendments to the by-laws. The decision affects other fraternal 
orders that have amended their constitutions or by-laws for the purpose 
of increasing rates. 





L. H. Howe Appointed Actuary John Hancock Mutual Life. 

The directors of the John Hancock Mutual Life of Boston at the regular 
meeting this month appointed L. H. Howe, formerly assistant actuary, 
to the position of actuary. Mr. Howe has been in the service of the 
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company for twenty years, this whole period, with the exception of a 
short time in which he was connected with the Chicago agency, having 
been spent in the home office actuarial department. He succeeds the 
late W. S. Smith, whose assistant he has been for the last fifteen years, 
and comes to his new position admirably fitted, from his intimate con- 
nection with the affairs of the company, to carry on the work with 
which he has so long and so closely been identified. 





State Supervision of Insurance. 


John A. Hartigan, Commissioner of Insurance of the State of Minne- 
sota, delivered an address on State Supervision of Insurance on Monday 
the 13th inst. before the Amos Tuck School of Administration and Fi- 
nance, connected with Dartmouth College at Hanover, N. H. Mr. Harti- 
gan said in part: 


The need of supervision of the insurance business arises, not from its size, but 
from its nature. In no other business is the delivery of the thing purchased 
so remote from the act of buying. The man who buys food, clothing or real 
property, has the opportunity of inspecting that which he buys and of determin- 
ing whether or not he is securing an equivalent for his money, and to him who 
buys thus the doctrine of caveat emptor properly applies. The man who buys 
fire insurance may never have an opportunity of testing the paying ability of the 
company that sells the policy. The man who buys life insurance buys that 
which is to be delivered, in most cases, not to him, but to his heirs. He who 
invests in a business enterprise may, if it be a failure, undertake still other 
enerprises and regain what he has lost. He whose insurance fails knows it not 
while he lives, or learns it at a time when it is impossible for him to secure 
other insurance on equally advantageous terms, if at all. * * * 

Insurance has proved a profitable field for men who live by their wits. Upon 
no subject of general interest is ignorance so widespread and comprehensive. 
Legitimate insurance has proved a boon to the people, and shrewd promoters, 
trading upon this popularity and upon the cupidity of men in general, have 
reaped large profits in promising to give much for little and returning nothing 
for that little. Theoretically any number of men should be at liberty to band 
themselves together for purposes of mutual protection against any hazard, and, 
therefore, the laws were framed to protect and foster these mutual organiza- 
tions. The wily organizer, taking advantage of the laxity of the law, has found 
his most fertile field in the promotion of mutual companies, such as mutual fire, 
assessment life and fraternal organizations. 

_ While the legislatures meet generally only once in two years, and have at such 
times a multitude of bills to consider, these insurance mountebanks are always 
active and a few years in advance of the law. In the past their activities were 
confined principally to the mutual companies above referred to that are not re- 
quired by law to possess any capital, but in the last few years many have turned 
their attention to the promotion of stock companies, selling stock to the un- 
initiated and charging a high price for the questionable service thus rendered. 


In no public office is a knowledge of the business supervised so essential for 
satisfactory results. The evil of frequent changes in supervising officers is 
mitigated to a certain extent by the fact that the employees of the office are 
generally more permanent than is the head, and in practically every department 
there are some men thoroughly familiar with the business upon whom the new 
Commissioner can rely for information and advice. ‘This is not the ideal condi- 
tion, but it is hoped that in the near future every State will follow the example 
of a. few and continue the Commissioner of Insurance in office during a long 
period. The supervising bureau in each State is directly responsible to the 
people of that State, and they may safely be depended upon to have what they 
want in this as in other things. It is not necessary to justify Staté control. It 
is largely responsible for the excellent conditions existing to-day in insurance. 
All companies do not need this control any more than all men need restrictive 
laws to keep them in the paths of rectitude and decency, but the general excel- 
lence of our insurance institutions is due, in great part, to the fact that dishon- 
esty has been repressed and unjust practices prohibited by law. 

Several agencies are now at work looking to the passage of uniform laws 
governing insurance. Among these agencies the most important is undoubtedly 
the National Convention of Insurance Commissioners. Matters of general in- 
terest are considered, first by the committees of the convention and afterwards 
by the convention as a whole. In many cases specific bills are recommended to 
the different States for passage. The so-called ‘‘committee of fifteen’ bills, 
governing life insurance, were enacted in a large number of States. The last 
convention recommended for passage in all the States a bill prescribing pro- 
visions for health and accident policies. 

This much-desired uniformity of requirement and control must come it would 
seem through the agency of the Insurance Commissioners, and not through 
Federal supervision. The Commissioners, however, need the help of the com- 
panies, and these two agencies working together upon an agreed basis can 
accomplish much. The law in this case, as in all others, must be a growth. 
Honest mistakes will be made, but time will reveal them and the proper remedy 
will be applied. In spite of all criticisms, I have an abiding faith in the good 
sense and justice of the American people and in their ability to cope success- 
fully with all problems, including that of proper regulation and control of the 
great business of insurance. 





Examinations by State Insurance Departments. 


Important action was taken by the Insurance Commissioners last week 
when the committee on examinations of insurance companies passed the 
following resolution: 


Whereas, A committee on examinations was duly authorized by the convention 
of Insurance Commissioners recently held at Colorado Springs, and such com- 
mittee has been appointed, and, 

Whereas, Said committee has considered at length the best way of accomplish- 
ing the purpose for which it was constituted, 

Be it resolved, That each Insurance Commissioner or other chief supervising 
insurance official, by whatever name designated, of the United States be invited 
to send to said committee a list of the insurance companies which he would like 
to have examined or about which he would like specific information, and his 
reasons therefor, whereupon said committee will assume the duty of ascertaining 
when the last examination of such companies was made by their respective home 
States or by the Insurance Department of other States, and will, if such ex- 
amination be sufficiently recent to be of value, obtain a copy of it. 

If, in the judgment of the committee, another examination is expedient, either 
because such report of the examination does not afford all the information desirable, 
or for other reasons, the committee will undertake to secure through the home de- 
partment of the company, or otherwise, as it may deem proper, such additional 
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information, either by complete or partial new examination as is necessary to 
give information called for. : 

In the event that the home department declines to make the examination 
within a reasonable time when asked to do so, or to join with some other Com- 
missioner to be designated by the committee, if said committee deems it ex- 
pedient in’ making said examination, then the committee will select two or more 
Commissioners to make the examination and report their findings to said com- 
mittee, which will undertake to furnish to any inquiring insurance official full 
information with reference thereto, and_ will, in general, use its best endeavors 
to give to supervising officials whatever information it obtains through reports of 
examinations or otherwise. 

Although examinations for what there is in it for the examiners have 
not been so frequent of late years as formerly, there has been cause 
to suspect some Departments were willing to revive the old practice. 
Under the resolution printed above, there is a chance that the ambitions 
of some Commissioners to see the country at the expense of the in- 
surance companies will be checked. The action is one that will meet 


with decided approval on the part of the companies. 





—The Imperial Life Assurance Company of Canada is distributing a very 
showy wall calendar. 
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Pacific Surety and Western Casualty and Surety Consolidate. 


A special dispatch from San Francisco to THE SPECTATOR announces 
the consolidation of the Pacific Surety Company of San Francisco and 
the Western Casualty and Surety Company of San Francisco. 

The Pacific Surety was organized in 1885 and wrote fidelity, plate glass 
and surety lines. Its financial statement on December 31, 1908, showed 
cash capital, $250,000; total admitted assets, $455,831; liabilities, $71,406; 
surplus to policyholders, $384,425; premium income 1908, $101,145. For a 
number of years the compary has paid $15,000 a year in dividends to 
stockholders... Wallace Everson was president and manager, and A. P. 
Redding, secretary. 

The Western Casualty and Surety Company began business on October 
15, 1909, with an authorized capital of $250,000, which is reported to be 
all paid in. The lines of insurance to be transacted are liability, acci- 
dent, health, burglary, fidelity and surety. The officers are: F. B. 
Lloyd, president; Wm. B. Wightman, vice-president and treasurer; 
Edward P. Spengler, secretary, and John H. Robertson, E. P. Spengler 
and Wm. V. Lloyd, insurance managers. The board of directors num- 
bers nineteen, and includes a number of men prominent in commercial 
and financial enterprises in California. 





Corporation Heads Testify Regarding Employers’ Liability. 


The Legislative Commission on employers’ liability has been holding 
sessions in New York city. Last Thursday George B. Cortelyou, 
former Secretary of the Treasury and now president of the Consolidated 
Gas Company; A. F. Lyman, general attorney of the New York Central 
Railroad, and James L. Quackenbush, general attorney of the Inter- 
borough Rapid Transit, told what they thought about the liability of em- 
ployers to injured employees. A large number of representatives of 
other big interests sent regrets or asked to be excused from testifying. 
Some refused to testify. 

Mr. Cortelyou said he thought the matter of employers’ liability and 
compensation of employees should be approached in a liberal spirit and 
with due regard for the rights of both sides. A liability law should be 
comprehensive, he declared, and a law which allows an agreement en- 
tered into by employer and employee to be submitted to some State 
board or tribunal might be a good measure, as then an employee would 
not sign away his rights unwittingly. 

Mr. Lyman explained that the New York Central has 50,000 employees 
in this State alone and that the company has dealt with employees more 
generously than the present law requires. Some injured men are given 
half pay and some full pay, while in ninety-five per cent of the cases of 
serious accidents, he understood, the company settled with the employee 
on a good basis. 

In fatal accidents, where there is no legal liability, the company gave 
the family of the dead man a gratuity of $250, sometimes more. This 
made the average cost to the company of death claims of employees be- 
tween $1300 and $1400. He said he believed the German system of com- 
pensation, in which employees contribute to the accident funds of an 
industry, appeared to be better than the English system, which places 
the whole burden on the employer, as he thought the German system 
would tend to lessen accidents. 

Some astonishment was caused by Mr. Lyman’s statement that there 
is a considerable proportion of men who would deliberately maim them- 
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selves to get compensation. He also asserted that only about two per 
cent of the claims of the employees against the Central reach the courts. 

Mr. Quackenbush created a stir by announcing that there are 10,000 
persons in New York city engaged in preparing claims against the rail- 
road companies of the city. These include lawyers and runners, or 
‘“‘ambulance chasers.’’ Ninety per cent of the accidents are folly and 
would not occur if people were careful, he added. He suggested that 
the law of Colorado, which makes an employer whose negligence causes 
injury to another a co-defendant with the employer in a claim, might be 
a good thing for this State, or that it might be made a criminal offense 
for one workman to injure another through carelessness. He said the 
Interborough’s relief associations, in which the workmen pay fifty cents 
a month and sign papers releasing the company from damages, have 
worked well. The company contemplates a service pension like that of 
the Pennsylvania Railroad. Mr. Quackenbush said he thought a proper 
construction of the existing law is more to be desired than a change of 
the law. 

Hinsdale Parsons, vice-president of the General Electric Company, 
which employs 12,500 men, said there were 1618 accidents among them 
this year. The company paid $10,978 to them. 





Massachusetts Accident Company Holds Convention. 


Last week an enthusiastic two-day convention of representatives of 
the Massachusetts Accident Company was held in Boston in celebration 
of the company’s twenty-sixth year. President G. Leonard McNeill was 
in a position to report a most successful year, the premium income hav- 
ing been increased by about $15,000. The industrial department is doing 
remarkably well. The company’s aim next year will be $300,000 premium 
income. 

A large number of unusually interesting papers were read, and on 
Wednesday a handsome cup was presented to C. P. Lyford, superin- 
tendent of agencies, the presentation speech being made by E. E. Tread- 
well of Bridgeport. The convention closed with a highly enjoyable 
banquet at the Parker House. 





Recent Appointments by the Travelers. 


The following recent promotions and appointments in the life and 
accident departments of the Travelers Insurance Company of Hartford, 
Conn., are announced: B. M. Dekker, formerly special agent, Grand 
Rapids, Mich., appointed manager at Grand Rapids; A. G. Green, for- 
merly special agent, Rochester, N. Y., appointed manager at Erie, Pa.; 
S. C. Carpenter, formerly special agent, Hartford, Conn., appointed 
special agent in charge of fidelity branch office, Buffalo, N. Y.; A. C. 
Miller, formerly special agent fidelity branch office, Buffalo, N. Y., pro- 
moted to Des Moines (Iowa) branch office; E. M. Rose, appointed special 
agent, Cleveland (Ohio) branch office; H. M. Dorr, appointed special 
agent Columbus (Ohio) branch office. 





Secretary MacVeagh to Act on Protest. 


The protest of the surety companies filed with Assistant Secretary of 
the Treasury Hilles a short time ago, details of which were given in 
THE SPECTATOR last week, has been turned over to Secretary Mac- 
Veagh. He will consider the objections of the companies on his return 
from Boston this week, and a prompt decision is expected. Treasury 
officials entertain a number of divergent views on the subject, and 
Chairman Tawney is said to be uncertain as to the significance of the 
words used in the act. 





Travelers Insurance Company to Increase Capital. 


The Travelers Insurance Company of Hartford has declared a quarterly 
dividend of five per cent, and also an extra dividend of two per cent, 
payable January 12. The directors also voted a recommendation to in- 
crease the capital from $2,000,000 to $2,500,000. The stockholders will 
meet on January 12 to act on the recommendation. The new stock 
will be offered to stockholders at par. The company’s stock is now 
quoted at 950 bid. 





States Lloyds. 


The States Lloyds of Chicago issues three forms of policies, one acci- 
dent and two health. The accident policy costs $12 a year, a policy fee 
of $5 also being required. The principal sum for loss of life or two mem- 
bers, $5000; one eye, $2500; weekly benefits for total disability, $25 a 
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week, from one day to 200 weeks; 
twenty-six weeks. 

One of the health forms sells for $12 a year and one for $16. The for- 
mer pays $10 a week for first two weeks and $15 a week for next fifty 
weeks and covers all diseases except venereal. The $16 policy pays $15 
for first two weeks and $25 for next fifty weeks. 

All the company’s accident business is reinsured in the States Acci- 
dent Company. The underwriters of the States Lloyds are Griffin H. 
Deeves of the Griffin H. Deeves Lumber Company, Joseph A. Limbach 
and Dee A. Stoker, secretary and treasurer of the States Accident Com- 
pany, Chicago. 


partial disability, $5 to $20, limit 





Latin-American Casualty and Life Insurance Company. 


The Latin-American Casualty and Life Insurance Company is being 
organized at Breaux Bridge, La. E. Louis Simmons, formerly of Ten- 
nessee, will act as agency manager, and is prominent in the organiza- 
tion of the ‘company. The officers are: A. F. Domengeaux, president; 
Vic J. Jaeger, vice-president; John Comeau, treasurer; P. L. Begnaud, 
secretary; Dr. L. Fourgeaud, G. D. Domengeaux, Phillip Hickey, Jr., 
directors. The company is capitalized at $300,000. 





{To Head New England Casualty Company. 


Corwin McDowell, who for eleven years has been manager of the Com- 
monwealth branch of the New York Life at Boston, has resigned that 
position as of December 31. He will accept the presidency of the New 
England Casualty Company of Boston, which was organized in 1901, and 
is now reorganizing on the stock basis. It will have a strong backing 
among the prominent business men of New England. 





New York’s Record of Violent Deaths. 


According to the bulletins of the New York State Health Department 
there were reported during the year ending November 30, 1488 suicides, 
304 homicides and 6798 fatal accidents in the State. Total 8590. Of the 
total number of suicides, 411 were by shooting and 328 by means of 
poison. The other methods employed were: Asphyxia, 309; hanging and 
strangulation, 212; drowning, 64; with sharp instruments, 92; jumping 
off high places, 60; by crushing, 4, and by other means, 8. 

Deaths from railroad accidents continue to head the list, with 1052, 
while drownings are second with 981. Starvations are classed as acci- 
dents in the bulletin, which shows that there were 19 deaths from this 
cause. There were 156 deaths from sunstroke and 28 from freezing. 

Sixty-three fatalities were from electric shock and 89 from gunshot 
wounds. The deaths from poisonous gases were 380, from accidental 
poisonings 251. Deaths caused by horses and vehicles 417. 





Pennsylvania Railroad Employees’ Relief Fund. 


The sum of $27,150,635.90 has been paid out in benefits to members of 
the Pennsylvania Railroad Employees’ Relief Funds since the system 
was organized in 1886, an average of $1,180,000 a year for twenty-three 
years. 

According to the report issued by the company the relief department 
of the Pennsylvania lines east of Pittsburg and Erie paid $112,751 to its 
members during October, $47,515.09 to the families of members who died 
and $65,235.95 to members who were incapacitated for work. The total 
payments in this department since it was established in 1886 have 
amounted to $19,801,497.95. In October the relief department of the 
Pennsylvania lines west of Pittsburg and Erie paid $44,225.90 to its 
members, $18,541 to the families of members who died and $25,684.50 to 
members who could not work. Since the relief fund was established in 
1889 it has paid $7,349,138.01. 

The Pennsylvania Railroad also pays old-age pensions, based on the 
pensioner’s length of service and former earning capacity. 





Coudrey Presents Bill at Washington. 


Representative Harry M. Coudrey of Missouri has presented a bill in 
Congress to amend the Food and Drug Law by providing a uniform 
standard for drugs and by the transfer of the preparation of the United 
States Pharmacopeia from the convention of chemists, pharmacists and 
physicians, who now control it, to the government. 

The bill proposes to amend section 7 of the law, relating to standards 
for drugs, so as to provide that the government shall edit and publish 
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the United States Pharmocopeia, or National Formulary, and have a 
complete test for purity and strength of all drugs and chemicals whether 
generally used or not, and that there shall be only one standard of drugs 
and chemicals, the standard prescribed in the United States Pharma- 
copeia, or National Formulary. 

Representative Coudrey has long been prominently identified with the 
insurance interests of St. Louis and is at present organizing the Con- 
tinental Life and the International Fire Insurance Companies at St. 
Louis. 





Casualty Notes. 
—The Hartford Steam Boiler is now writing risks on fly-wheels. 


—The International Claim Association, recently organized, will hold its annual 
convention in Nashville next May. 


—The Consolidated Casualty Company of Chicago expects to be licensed in 
Illinois and Tennessee by January 1, 1910. 


—F. J. Vollmer has been appointed general agent for Western Pennsylvania 
for the New Jersey Plate Glass Company. 

—The Great Southern Accident and Fidelity of Atlanta is getting ready to 
begin active business operations on January 1. 

—Some time in January the organizers of the Inter-State Life and Accident 
Company of Chattanooga, Tenn., will hold a meeting to elect officers. 


—The State Board of Administration of Illinois has asked for bids on steam 
boiler insurance covering the 104 boilers in various State institutions. 


—The Equitable Casualty Company of Atlanta, Ga., reports that $150,000 of 
its capital is paid in, and that it expects to begin operations about February 1. 

—The Missouri Casualty and Fidelity Company, Springfield, Mo., has $75,000 
of its capital subscribed and paid in and expects to get under way by April 1, 
1910. 


—Over four-fifths of the $250,000 stock of the Inter-State Casualty of Bir- 
mingham, Ala., has been paid in, and the company expects to begin business on 
January 1. 

—During November, 38 persons were killed or hurt by automobiles in New 
York city. Of this number 22 were in Manhattan, 5 in Brooklyn, 2 in the 
Bronx and 9 in Queens county. 


—Of the $300,000 capital stock of the Imperial Accident Insurance Company 
of Chicago, $148,500 has been subscribed and $48,745 paid in. The company 
expects to begin in March, 1910. 

~The Empire State Surety, New York, recently paid a $400 residence burglary 
claim in Chicago. The company’s promptness brought an appreciative acknowl- 
edgment and a substantial recommendation. 


~—According to The Chicago Record Herald, which has kept a record of foot- 
ball casualties for nine years, the deaths resulting from this sport in 1909 is 30; 
216 injuries were recorded during this season. 


—General Joseph L. Stoppelbein, manager of the Southern department of the 
7Etna Indemnity, has resigned, and is succeeded by Richard E. Bell, who has 
peen Atlanta city manager under Joseph L. Stoppelbein. 


—Four thousand dollars were offered last week in settlement of a claim for 
loss of an eye due to a street car collision. The injured person is a girl fifteen 
years old, and she will have to procure an artificial eyeball. 


—-Numerous bank robberies in Iowa have forced bankers to see the necessity for 
burglary insurance. The agency of Dudley & Weaver of Des Moines wrote 
twenty-two applications for bank insurance in a single week. 


—C. A. Burke, Cleveland, Ohio, has been appointed agent for Northern Ohio 
for the Union Casualty Company of Philadelphia, and M. H. O’Brien/has been 
appointed for Southern Ohio, with headquarters at Cincinnati, Ohio. 


—The directors of the Maryland Casualty Company will recommend to the 
stockholders at a meeting to be held next month that the capital be increased 
from $750,000 to $1,000,000 by declaring a stock dividend of 83% per cent. 


—Eight shares of stock of the United States Casualty Company, par $100, 
were sold at auction last week at $208 per share, and seven shares of the 
National Surety Company, $100 par, brought $215% per share at the same sale. 

—Alfred C. Green and B. Burrows Hadfield, connected with the city depart- 
ment of the Ocean Accident and Guarantee, have resigned to accept similar 
positions with the city liability department of the Casualty Company of America. 

—President Taft, in his annual message, advocates the formation of a national 
department of health along lines somewhat similar to those of the Department 
of Agriculture. The President also urges the adoption of a system of civil 
pensions. 

—The New York State Insurance Department has announced that the Masonic 
Protective Association of Worcester, Mass., and the Loyal Protective Insurance 
Company of Boston have been authorized to transact health and accident in- 
surance business in New York State. 

—tThe First National Bank of Monrovia, Cal., has secured a judgment of 
$18,000 against the Maryland Casualty Company on a burglary policy. The 
bank was robbed by a safe expert who had repaired the time lock. The com- 
pany claimed undue exposure and that the key used was not a tool in the 
burglarious sense. 

—tThe insurance of automobile owners against damage suits arising from per- 
sonal injury seems to have died a natural death in Iowa, despite the opinion of 
Attorney-General Byers placing this insurance under the employers’ liability act 
subject to certain conditions. It is the conditions that puzzle the insurance men, 
and the class of risks is regarded as so uncertain that none of the companies 
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seem to want to tackle it. Anyway, insurance men in Des Moines say none of 
this kind of insurance is being written. 


—The West Riverside Coal Company, which some years ago suffered an explo- 
sion in which five men were killed, recently lost $4238 in a damage suit resulting 
from the horror. It has now sued the Maryland Casualty Company for the 
amount of the judgment with costs. The company claims that the casualty com- 
pany has failed to make good a policy sold to the coal company. 

—Six hundred and fifty dollars for the loss of a finger is the result of the 
first case under New Brunswick’s workmen’s compensation act. The accident 
occurred while the plaintiff was assisting to put a propeller in position on one of 
the ships belonging to the defendants. The judgment given was for a weekly 
sum of $6.50, payable for 100 weeks from date of the accident. ; 


—In an opinion filed at Toledo, Judge Sater, in the United States Circuit 
Court, holds in effect that an action for damages under the Federal employers’ 
liability act must be brought in the district in which the railroad company is in- 
corporated. This act is the recourse of an employee injured in inter-State traffic. 

—lIt is now reported that interests back of the International Assurance Com- 
pany, which is being organized in St. Louis, propose to organize a company to 
insure bank deposits, excepting those in large cities. According to the report, the 
capital is to be $5,000,000. Harry M. Coudrey of the International Assurance 
Company is slated for the presidency and John Kennish for general counsel. 

—There is talk of removing the headquarters of the Appalachian Insurance 
Company from Roanoke to Bristol. Some of the stockholders are dissatisfied 
with their purchase of stock and have brought suit. President Kabler has asked 
the Virginia Insurance Department to examine the company before the close of 
the year, and he says the company has been very successful in establishing its 
business. 


—tThe recent disastrous boiler explosion in the Pabst brewery at Milwaukee, 
the heaviest loss in the West for many years, recalls attention to the dangers of 
boiler explosions. A tabulation of 558 explosions covering all types of boilers 
shows that 50.4 per cent were in the fire-tube type, 22.6 in the water-tube type, 
10.6 in the locomotives, 9.5 in heater boilers, 5.7 in pipes and valves, and 1.2 in 
digesters, driers, etc. 

—The Casualty Company of America, New York, has brought suit in the 
Supreme Court against the United States Fidelity and Guaranty Company, 
Baltimore, for $5700 under two agency bonds issued by the latter company in a 
total penalty of $15,000, guaranteeing the fidelity of two former Cleveland 
agents of the Casualty Company of America. The alleged shortage of $5700 was 
discovered about, a year ago. 

—Whilden & Hancock of New York have been appointed general agents for 
the Pacific Coast Casualty Company of San Francisco for New York City and 
State and Northern New Jersey for general liability, burglary and plate glass 
branches—indeed, for all lines now written by this company except accident and 
health. Whilden & Hancock are known as being among the most prominent of 
metropolitan agents, and no doubt will give satisfaction in their conduct of this 
important general agency. 

—Although Judge James A. Howe, in the courts at Des Moines, ruled that a 
testator may will his insurance money to another than the person named in the 
policy as beneficiary, thus settling an important question, a jury in the case at 
hand failed to find whether Thomas S. Brinsmaid died from accidental drowning 
or heart disease. The Iowa State Traveling Mens Association refused to pay 
insurance on the life of Thomas S. Brinsmaid, who was drowned, so Alice Steele, 
to whom he willed his insurance, declared. On the other hand, Brinsmaid’s 
parents, beneficiaries named in the policy, claimed they should be plaintiffs, The 
court ruled in favor of Miss Steele, but the jury disagreed as to the facts in the 
case, and Miss Steele will go into court again. In the meantime, the ruling of 
the court as to the willing away of insurance money will be appealed to the 
Supreme Court. 





Surety Notes. 

—The Illinois Surety Company has been admitted to Connecticut. 

—The Peoples Surety Company, New York, has declared a dividend of eight 
per cent, payable on January 3. _ 

—The American Surety Company has declared an extra dividend of 2% per 
cent in addition to its regular quarterly distribution. 

—County Treasurer Thompson of Chicago has returned 170 surety bonds of 
his employees, claiming that the premium for a $2500 bond has been increased 
from $4 to $10. 

—F. H. Noble, manager for Des Moines office of the American Surety Com- 
pany, has been granted authority to execute fidelity bonds, which heretofore could 
only be done by the home office. 

—tThe attention of Governor Benson of Oregon has been called to the accept- 
ance by Insurance Commissioner Kozier of twenty-six bonds for $25,000 each in 
the Union Guarantee Company of Portland, whereas that company had on Decem- 
ber $1, 1908, $571 surplus and $100,000 cash capital. 

—The People’s Surety of New York has appointed William J. Mulrenan 
superintendent of the fidelity department and John McIntyre superintendent of 
the contract surety department.. Mr. Mulrenan was formerly with the Metro- 
politan Surety, and Mr. McIntyre with the Brooklyn office of the Empire State 
Surety. 

—tThe city of Des Moines has won its suit against the Empire State Surety 
Company under the bond for $30,000 on the Marsh Bridge Company for the 
erection of the Locust street bridge. The bridge company went into the hands of 
a receiver last January and the city sued to hold the Empire State Surety on its 
bond fer claims filed against it for materials furnished, etc. 
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100 William Street | First National Bank Building 
NEW YORK Ad CHICAGO 
FERRIS E. SHAW, Acting Pres. PAUL S. KNOWLES, Vice-Pres. STEWART GOODRELL, Sec. and Treas. 


ALL LINES UNITED 


The Charter of the “United Fire Insurance Company” (Incorporated under the Laws of 
the State of New York) has been granted and the Company will commence operations at an 
early date. This is the first of the United’s subsidiary Companies to be organized and opera-= 
ted under its one Executive Control. 

Similarly there will be organized and operated the “United Casualty Insurance Com- 
pany” and “United Marine Insurance Company” of New York and the “United Life Insurance 
Company.” 


An Agency of ‘‘UNITED’’ Means 


SOLE REPRESENTATION of all branches in each town and city under long term contracts— 
a defined policy of management—non-vacillating. 


Agencies Have Already Been Established in 34 States 


Miimeis........... of 379 Stockholders, 152 are Agents 
Illustrations {Kansas..........0f 287 Stockholders, 119 are Agents 
Wisconsin........ of 215 Stockholders, 95 are Agents 


Similar results shown in other States. 


AMONG OUR STOCKHOLDERS ARE 200 BANKERS. We have an Advisory Board of 50 prominent Fire 
Insurance Agents; Associate Boards composed of prominent Bankers and Attorneys and a Medical Referee Board of 
prominent Physicians—all selected with care from the several States. 

CORRESPONDENCE INVITED from all parts of the country and information cheerfully furnished as to our plans 
and purposes. We are accomplishing organization results, having interested the Agents, Bankers, Attorneys, Physicians 
and Investors in 34 States. 


AGENTS WANTED 
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Hgencp Wants. Figencyp Wants. 
THE EMINENT HOUSEHOLD OF 
COLUMBIAN WOODMEN Western States Life 
ATLANTA, GEORGIA 
Fe lle Insurance Company 
Loss of Leg, Loss of Arm, Broken Leg, Broken Arm, and against the 23 


Forfeiture of Insurance while Ill and Mentally Disqualified. 
BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN, 


No Order the World dares challenge these Poin 
PM hg tpt ee erctrtee 
at double the age. 


The Family Fraternity. | The Premium Fraternity. The Permanent Fratemity. 
Good Opportunity for Stock eon Agents and Fraternal Organizers. 
OFFICERS : se lonathan B Free, Lloyd T 5 

W.A. Jackson, may 


Smith A Fas Beg 


Gen. Clemeat A. Evans. 





We have openings for experienced, successful life insurance 
men for general agency work in the following territory : 


Greater New York, New Jersey, Western and Central 
Pennsylvania, Kentucky, Tennessee, Michigan, Texas, 
Missouri, Virginia, Arkansas and California. 


We want no man unless he has had experience and has 
demonstrated a liberal earning capacity. 


MASONIC LIFE ASSOCIATION 
MASONIC TEMPLE, ~~ - - BUFFALO, N. Y. 


NELSON O. TIFFANY, President 


WANTED 


A good all around life insurance man 
to take charge of organization of half mill- 
ion dollar company. Must be a man of 
original ideas and good executive ability. 
Give past connections and reference. | 


Address, “‘Confidential,”’ 
P. O. Box 491, Athens, Ga. 


EXCEPTIONAL OPPORTUNITY 


Insurance Stock Salesmen wanted by 
licensed Casualty Company. 


Address L. C., care of The Spectator, 
P. O. Box 1117, 
New York City, N. . 














WANTED 


An Experienced Liability Man to Organize 
Liability Department of New Southern Com- 
pany. Address, 


“Liability,” Care of The Spectator, 
P. O. Box 1117, New York City, N. Y. 











G. St. Amand, Peter F. Clarke, P. E. 
Counselors, 





Incorporated October, 11, 1909 
Under the Laws of the State of California 





We want at once, the services of a few men of ability 


ona SALARY BASIS 


To Life Insurance men of ability and good standing, 
we have something to say that will be to their 
interest to listen to. Call for personal interview 


PRATT & GRIGSBY, General Agents 


Western States Life Insurance Company 
First National Bank Building 
SAN FRANCISCO 








$ IT WILL PAY $ 


STOCK SALESMJEN TO ANSWER 
THIS ADVERTISEMENT AT ONCE. 


ADDRESS “ PRESIDENT,” 


Care of The Spectator, 
$ P.O.Box 1117, NewYork City,N.Y. $ 














An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 


The Protective Life Assurance Society of Buffalo, N. Y., have 
some valuable unassigned territory in New York and Pennsylvania 
for good active managers to sell health and accident insurance. Write 
us for agency terms and territory. 





C. H. CLemEns, Secretary, 
Mutual Life Building, Buffalo, N. Y. 





STOCK If you can sell reliable stocks and bonds we 
want you. If you want to make money, the 
SALESM EN best, and permanent connections, you want us. 
WHO WANT Absolutely the best line up to present. 
A FUTURE State, district and local men wanted. 


COMMERCIAL FIDELITY COMPANY OF ILLINOIS 
Dept. A. 613-59 Dearborn St., Chicago 


Stock Salesmen Wanted 


We can use a few live men of ability, hustlers thoroughly familiar with the Casualty 
lines, to place stock for the Missouri Fidelity & Casualty Company, recently organized 





in the logical bonding and casualty center of Southwest. Company is backed by 
well-known bankers and capitalists of the State. References required. Address, 
THE MISSOURI FIDELITY & CASUALTY CO., 
Springfield, Missouri 


AUSTIN & MASSE, General Agents 
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Hdjusting and Claim Attorneys. 


Prominent Agents and Brokers. 














aici M. HUDSON, Attorney-at-Law 
NORFOLK, VA. 


Practices in the Supreme Court of the United States and all State and Federal Courts and 
Insurance Departments. Have represented ¢ companies many years. 


Prominent Agents and Brokers. 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


| gata & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Stisest Laptes too Co TT Buffalo, N.Y. 
ance 0) 
Adirondack » Company of New York. 























ber Eoene Ce of New bene a 
City of New York 1 ate Compan 
Frankfort Marine and Accident Fees Company of Germany. 


New York Plate Glass Ineurance Company of New York. 





BUXTON INSURING AGENCY 


63 WILLIAM STREET NEW YORK 


Special facilities for handling excess lines for local agents in any part of the 
country. 


long eee *phone, John 147 
HERBERT BUXTON, represen eastern and southern territory surplus line companies, 
comprising agency of E. "T. Marshall & Co.. of Chicago. 


ENRY L. ENGEL & CO. ‘ 
INSURANCE BROKERS AND AGENTS 
416-18-20 Walnut St., =- = = = Philadelphia, Pa. 


Representing Peoples Mutual Fire Insurance Company of Phila, Pa. 
Surplus Lines a Specialty. Correspondence solicited. Prompt service 
Superior Facilities for Placing Large Lines on Mercantile Business, 


WARREN M. KIMBALL & CO. 


100 WILLIAM STREET _ _ NEW YORK CITY 








Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 


MYRON W. ROBINSON 


ENGLEWOOD, N. J. 





General Agent for the State of New Jersey 
Security Casualty Company of Indianapolis, Ind. 
American Life Stock Insurance Company, Indianapolis, Ind. 


Good opportunity for live agents in New Jersey 
New York Office: MILLS BUILDING 





FIRE POSITION OPENING.—An established General Agency in the 
Eastern States has an opening for a man, who, if of the right kind, can pur- 
chase an interest. ‘The head of the General Agency must devote some time 
to other matters and wants a good, capable man of some experience—prefer 
ably, one acquainted with daily report examination. In replying, give full 
particulars. Correspondence confidential. Address, “E. A. G.,” care of 
The Spectator, P. O. Box 1117, New York City, N. Y. 





Established 1870. 
AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President 
15 EXCHANGE PLACE, - - - - JERSEY CITY 
General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. Live Stock Insurance 
Phone, J. C. 33 


ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. J. & West Va. and 
HAWKEYE INS. CO., OHIO AND WEST VA. 








W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


d Brokers, 339 Walnut Street, Philadelphia Pa. 
sc ss Special Attention Given to Surplus Lines, 


CHURCHILL WHITTEMORE CO. 
° 118-120 N, FOURTH ST. (Ist Floor Pierce Bldg.), ST. LOUIS, MO. 


commonwealth, North River, Continental, 1 Spring Coreen, Saint Paul, Commerce, Williamsburgh Cit ; een 
Nassau, Camden, astern, Granite State, Sea Rhode Island, Stuyvesant, Ins. Und. 8. G., Pacific, United States, 
Semmission allowed Non-Resident Agents on Insurance on ST, LOUIS properties, 











Prominent Hgents and Brokers at Chicago. 


Gro. W. MONTGOMERY M. I. C. FUNKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


Firemen’s Ins. Co.. Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
Philadelphia; Western Ins. Co., of Pittsburgh, Pa.; Farmers & Merchants Ins. Co., 
Lincoln, Neb.; and Lloyds Plate Glass Ins. Co., of New York. 


Actuarial. 


AVID PARKS FACKLER 
Ex-President Actuarial Society 




















EDWARD B. FACKLER, LL.B. 


Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 


W ALTER C. WRIGHT, 





Successor to ELizurR WRIGHT 


CONSULTING ACTUARY. 


Thorough Experience. 
Examinations. Valuations. 


Accurate Work. 
Accounts Systematized. 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 


Western Union Code. Cable Address, “Actuary” 





M. DAWSON, F. I. A. 
7 CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versiche1 ungs-Wissenscnaft, Etc. 


141 BROADWAY, NEW YORK CITY 





HARLES J. HARVEY, F. lI. A. 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





cia BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA 
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Fetuarial. 








R E. FORSTER, 
; CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA 





era W. GLOVER Ph.D., (in mathematics) 
Consulting Actuary, 


620 Oxford Road, - - f- - Ann” Arbor, Michigan. 





J H. NITCHIE, 
ACTUARY 
153 LA SALLE STREET 


CHICAGC 


919 Association Building 


Telephone, Central 739 





po L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


AJESTIC BLDG., DENVER, COL. 





FREDERIC S. WITHINGTON 


Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
Invites correspondence reg: irding all branches of acturial work. 
Accurate calculations of premiums, surrender values, reserves, etc., on all recognized stand- 
ards on any form of pclicy. 
NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 
Policy forms drawn to meet all legal requirements in any state. 
Thirty years’ experience. Formerly Actuary of Iowa Insurance Department. 
Well Equipped Office. Prompt Service. 





H W. BUTTOLPH 





CONSULTING ACTUARY 








IND. 





LAW BUILDING, INDIANAPOLIS, 
G LADD PLUMLEY 
FELLOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 
160 East 91st Street 
Telephone 2430 79th Street NEW YORK 
| ieee F. KUMPFERT, Ph. D., M. D. 
Consulting Actuary and Accountant 
ROOM 18 A ~ - es MASONIC zTEMPLE 


NEW ORLEANS, LA. 








Casualty Mnsurance Examiners and Hdjusters. 








E H. HARBAUGH, M. D. 


Expert Examiner and Adjuster. 
Accident and Health Claims. 


SPECIALTY, MEDICO-LEGAL WORK 
1143 SOUTH BROAD STREET,~ - 


PHILADELPHIA, PA. 





Will buy or absorb the subscriptions to 
stock in a Casualty Insurance Company 
where for any reason the organizers desire 
to sell or abandon plans. What have you 
to offer? Strictest confidence assured. 
Address, B. L. T., care of The Spectator, 
P.O. Box 1117, New York City, N. Y. 





National Life Insurance Company 
MONTPELIER, VERMONT 
Established in 1850 Operating in % States 


osePH A. DEBorr, President Osman D. Crark, Secretary 
RED A. HowLanp, Vice-President H. M. Cutter, Treasurer 
James B. EstEE, 2d Vice-President A. B. BisBreE, Med. Director 
C.E. Mottton, Actuary 


This Company held January 3, 1909, and gained during the past decade: 
ASSETS, - - $44,026,069.73 Gain, 173% 
SURPLUS, -_ - 5,279,925.70 Gain, 174% 
INSURANCE, -_ 155,755,039.00 Gain, 93% 


Absolute Security and Economy of Management. 





pp 


“Ty . 








“The Safety” Casualty Policy 











° | 
° ATCHES THE issued to ° 
° MEN OnLy d 
° WANTED:|° 





o| New York Safety Reserve Fund 
SYRACUSE, NEW YORK 


ONE HUNDRED |° | 
MEN HUNTERS| | 

















© 
_ MMi Sta As eb. Te A. Jl... ih. Asia 








° 
ae. M., 


What is the Best Policy to Pursue ? 


A MODERN LEAFLET 











Something new to Pave the Way for ‘‘The Man with the Hammer’ 


This booklet relieves the agent of much of the needful preliminary work of 
convincing the average reader that he should insure his live, and 
leave for the solicitor only the final explanations. 
Sample Copy, 25 cents. 


Liberal Discount on orders for quantities. _ 
Presentation cards printed gratis on all orders for 200 copies or more. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WittiAm STREET, 
159 La Sate STREET. NEW YORK. 


SECOND SUPPLEMENT TO THE HANDY GUIDE FOR 1909 


The Spectator Company has issued the second supplement to the 1909 
edition of the Handy Guide to Premium Rates, Applications and Policies. 
This supplement contains new policies and the rates thereon for such com- 
panies as have recently issued new forms, thus bringing The Handy Guide 
fully up-to-date. Copies will be furnished to those subscribers to The 
Handy Guide whose names appear on our books at twenty-five cents each. 
The price to non-subscribers will be fifty cents. ‘The Handy Guide, with 
two supplements, will be furnished for $3.00, sent postpaid on receipt of price. 
Address all orders to 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET, 
159 La SALLE STREET: NEW YORK. 
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‘*‘Nobody Can’t Make Nothin’ 
for Nobody for Nothin’’’ 








FTA bit of tramp philosophy clothed in crude English but 
nevertheless serving in a unique way to express our sentiments 
to thousands of agents everywhere. 

Incalculable are the number of men applying themselves 
diligently, but each year finds them no further advanced than 
the preceeding one. 


Why isit? How would you explain the steady advancement 
of a friend or acquaintance whom you are sure possesses no 
more ability than yourself? 

This person, if the facts be known is a “live wire” charged 
with a high voltage of energy and initiative. He believes 
firmly that he “can’t make nothin’ for nobody for nothin’” 
and loses no time in putting the conviction into practice by 
breaking away from old’connections and stepping out of the 

“rut.” He identifies himself with people of a like calibre who 
think “and work“along similar lines. In a short time he is 
receiving a first class compensation and in return produces 
and “makes good,’ knowing as he does that it is worth_his 
while. 

Why don’t you follow in the path of the successful man and 
do the same? Now is the time for here is the opportunity 
and opportupity waits for no one. This company will place 
you in a position that is attractive both in remuneration and 
proposition. Digest what has been said and get in touch with 
us either by a visit or communication and the return mail will 
enlighten you more explicitly. 


UNION NATIONAL LIFE INSURANCE CO. 


PHILADELPHIA, PENNA. 
WILLIAM E. A. WHEELER, President. 


Home Office: Pennsylvania Building. 











A Standard Work on the Adjustment of 
Accident and Health Claims 


THE ADJUSTER’S MANUAL 


C. H. HARBAUGH, M. D. 
Ex-President American Association of Medical Examiners 


Adjusters of accident and health claims for insurance 
and transportation companies will find THe ApjusTER’s 
MANUAL of great assistance in settling with claimants. If 
enables the adjuster to properly diagnose the symptoms to 
claimants, and indicates the probable length of disability 
which, under ordinary circumstances, would be occasioned 
by any accident or illness. 

THE ADJUSTER’S MANUAL is used and endorsed by the 
claim departments of all leading casualty companies in the 
United States. It is an eminently practical work, and saves 
money for those availing themselves of the information 
it contains, as Dr. Harbaugh is a well known authority 
on the subjects with which it deals. It is of especial value 
to adjusters of casualty companies, fraternal organizations 
and steam and electric railroads. 








Price, in Flexible Leather Binding, $2.00 


A Liberal Discount will be allowed on orders of one hundred or more copies 
Address all orders to 


THE SPECTATOR COMPANY 


Sole Selling Agents 


135 William 


Chicago Office Street 
NEW YORK 


159 La Salle Street 





Yale Readings in Insurance 


EDITED BY 
LESTER W. ZARTMAN, Ph. D. 
IN TWO VOLUMES 
Life Insurance. 
Fire and Miscellaneous Insurance. 


Vol. I. 
Vol. Il. 


These volumes together constitute a text-book on insurance which can 
be comprehended by every insurance man no matter what position he 
may occupy. 

The Life volume contains twenty-six chapters, while the Fire and Mis- 
cellaneous volume has twenty-two. 

The books are not mere reprints of the old “Yale Insurance Lectures” 
but contain much new and valuable material. 


Price of Each Volume, $2.50 Postpaid. 
Special terms for copies in large lots. All orders must be addressed to 


THE SPECTATOR COMPANY, 


Selling Agents-for the Insurance World 


135 William Street 
NEW 


Chi Office 
ne YORK 


159 La Salle Street 





The 
Union Central Life 


of Cincinnati 


Has several good openings for first-class men. It is the Company of companies 
for the agent who will make an aggressive campaign for business, and who wants 
to win in competition. 


The Union Central earns the highest rate of interest on its investments of all 
American companies. 


THE BEST COMPANY 


For the Policyholder. 


Address 
JESSE R. CLARK, President or ALLAN WATERS, Superintendent of Agents. 





THE SPECTATOR COMPANY, 





WANTED 
By the Philadelphia Life Insurance Company, 


General Agents in a number of states throughout the United 
States. Liberal compensation to agents with a proposition 
that is salable, as is demonstrated by the record of the Comp- 
any by writing $17,000,000.00 of business its first year. 


APPLY TO 
JAMES H. PERRY, Manager of Agencies 
North American Building, PHILADELPHIA 


United States Annuity and Life 


Insurance Company 


WILLIAM T. SMITH, 
HOME OFFICE - HEYWORTH BUILDING, CHICAGO 


Issues policies that sell because of 


Annual Dividends. 

Management expenses limited by policy contract. 

Reserve deposited with State of Illinois. 

Annual additions on Twenty Payment Life and Endowment, 
Maturity when reserve and accumulations are sufficient. 








SECRETARY 





Fer attractive contract and territory, address ZENO M. HOST, Director of Agencies 


GKINNELL’S ESTIMAT@R AND BUILDERS’ POCKET COMPANION. 


This litle ittle book, while ly designed for the use of contractors, masons, etc., is 
Fa ie OE ERE INSURANGE _ ADJUSTERS, treating ofall branches 
of building from excavating to finishing. By its aid the cost of an ordinary 
can be calculated in minutes. Wi it contains 80 pages 
cabeler ond ether ieheemetion, peisted ta-vab-qedeheien, eokauataly bound. 

Will be mailed to any address on receipt of $1.00. 


135 William Street, New vom 
Chicago Office, 159 La Salle Street 
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Pacific Coast Casualty Co., 
OF SAN FRANCISCO 


Plate Glass and Burglary Insurance. Liberal 
Policies backed by liberal management, strong 
cash assets and unlimited liability of 
stockholders. 


E. F. GREEN, President. F, A. ZANE, Secretary. 





LOOK UP OUR RECORD 


CONSERVATIVE YET PROGRESSIVE 


Everything the Agent Needs 


Annual Dividends and Non-Par Forms. 
Guaranteed Coupon Policies. Disability Riders. 
Liberal First-Year and Non-Forfeitable Renewal 


io <> Commissions. 
wieame INDIANA, OHIO, MICHIGAN, PENNSYLVANIA 


LINCOLN NATIONAL LIFE 


FORT WAYNE, INDIANA 

















GERMANIA 


FIRE INSURANCE COMPANY 
NEW YORK 


ORGANIZED 1859 





Cash Capital, - = = = 2 = = $1,000,000.00 
i ee en ee ee ll 
Net Surplus, - - - - - - - 1,509, 442.33 
Surplus for Policy Holders - = of eer te 2 509,442.33 


HEAD OFFICE: 
Cor. William and Cedar Streets 


ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 
HON. GEO. A. COX, President. 
W. R. BROCK and JOHN HOSKIN, K. C., LL. D., Vice-" residents. 
W. B. MEIKLE, General Manager. 





UNITED STATES STATEMENT, JANUARY Ist, 1909 
IE, i caliia cance tutseaadents eRner eds eke $2,184,632.00 
SURPLUS IN UNITED STATES.... ........--.5. 726,219.00 





Industrial Life and Health 
Insurance Company 


HOME OFFICE: 502-511 AUSTELI. BLDG., ATLANTA, GA. 


Insures men, women and children against loss by sickness, accident, 
death, all under one policy. Premiums, 5 cents to 50 cents per week. 


Organized 1891, enjoys seventeen years of unprecedented success; maintains seventy- 
~ branch rae Closed the = 1908 with marvelous results. To be fully Aine 
ated, our policy contract must be compared with other companies, you being the ju 
of which is the best. We know the verdict will favor our contract. 


JOHN N. McEACHERN, Pres. S.C. McEACHERN, 2d Vice-Pres. 
R.H. DOBBS, Ist Vice-Pres. I.M. SHEFFIELD, Secretary 





‘CHETWOOD AND COMPANY 


(INCORPORATED) 


272-4 Drexel Building 
Philadelphia, Pa. 


GENERAL AGENTS 


FOR THE 


ENTIRE UNITED STATES 


Scranton Fire Insurance Co., Scranton, Pa. 


(Capital, $100.000) 


Eastern Underwriters, Philadelphia, Pa. 


(Guarantee Bonds, $150,000) 





DESIRABLE SURPLUS LINES SOLICITED 





AGENTS WANTED 


NORTH STATE MUTUAL 
LIFE INSURANCE CO. 


Home Office: KiINSTON, NORTH CAROLINA 
Legal Reserve Cash Capital: - $100,000.00 
Organized 1906 Operates in North and South Carolina 


ALL POLICIES SECURED BY REGIS- 
TRATION WITH INSURANCE 
DEPARTMENT OF THE STATE 


Successful sie dae and Agents can secure attractive Direct 
Contracts. - - - - - - Address Home Office 





C. P. WOFFORD, 2nd Vice-President 
C. R. CLEMENTS, Secretary and Treasurer 


C. A. CRAIG, President 
W. R. WILLS, Vice-President 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 














FIRE, TORNADO AND AUTOMOBILE INSURANCE 


Michigan Commercial 
Insurance Company 


LANSING, MICH. 


Total Assets, - - - $1,335,923.18 
Surplus to Policyholders, 433,197.59 
F. A. Hooker, President Robert Henkel, Vice-President 


A. D. Baker, Secretary 
B. L. Hewett, Ass’t Secretary 








Ralph Rawlings, Ass’t Secretary | 
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Assets - - - $625,069 
Surplus and Capital - 460,323 
Income 1908 ” - 982,073 


NORTH SS 
\MERICAN 


\CCIDENT Disability Insurance 


Sickness or Accident 
$1.00 per Month to $100 per Year 


INSUR ANCHE CY 
CHIC AGOS 


ae 


Exclusive Territory 





Write A. E. FORREST, Secy., Chicago 


THS 


UNITED STATES 


FIDELITY #° GUARANTY 
COMPANY, 


BALTIMORE, MD. 


WE WiLL BOND YOU. 





Home Office Bidg., Calvert, German and Mercer Street 
Cl OR od >) Ee ee ree £1,700,000.00 
Recctogaaad daa tees $1,482,695.84 
MUNG d a s6.54'ceexacarvaws nds 704,057.29 
- Re a at 287,316.34 $2,474,069.47 
TOTAL CAPITAL, SURPLUS AND RESERVES........... $4,174,069.47 





JOHN R. BLAND, President GEO. R. CALLIS, Vice-President and Treas. TSIDOR RAYNER, Gen’] Cou nse 











Life Insurance Men 
Of Good Ability and Clean Records Can Secure Favorable Agencies With 


THE INDIANAPOLIS LIFE INS. CO. 


A Vigorous Young Company, Conspicuous for LOW PREMIUMS, Liberal 
Annual Dividends, and Freedom from Questionable Schemes 
WE OFFER AS REFERENCES OUR POLICYHOLDERS AND AGENTS 


Apply to 


FRANK P. MANLY, Vice-President 


302 Board of Trade Building - - INDIANAPOLIS 














THERE’S A REASON 


Why the Agents of the 


CONTINENTAL CASUALTY COMPANY 


CHICAGO, ILL. 


have been able to build for it the largest personal 
disability in insurance business in America. 


If you would share in the prosperity of CONTI- 
NENTAL representatives, address 


H. G. B. ALEXANDER, - Pres. & Gen. Mgr. 


1208 Michigan Avenue, CHICAGO, ILL. 








She 


Boston Mutual Life Insurance Company 


141 Milk Street, Boston, Mass. 


JOHN W. WHEELER, President H. O. EDGERTON, Secretary 


A corporation operating under the stringent Insurance Laws of Massachusetts. 
All desirable forms of up-to-date policy contracts issued. 
All weekly premium policies in full immediate benefit. 


Correspondence Solicited 


MICHIGAN STATE LIFE 


DETROIT 
AGENTS WANTED 


TO SELL THE NEW 


COMPLETE PROTECTION 
POLICIES 


Propucers Aporess, Freperic Apps, Director of AGENciEsS 


OPENINGS IN INDIANA, OKLAHOMA, OHIO AND KANSAS 











The only Surety Company incorporated under Massachusetts laws, 


Massachusetts 


Bonding and Insurance Company 
Home Office, Boston, Massachusetts 
T. J. FALVEY, President JOHN T. BURNETT, Secretary 


Issues all forms of 
Surety Bonds, also Burglary and Theft Insurance. 








STOCK SALESMEN WANTED 


One Million Dollar and Life 
BIGGEST IN THE SOUTH 


Home office in Memphis. Five hundred strong letters of endorsement 
from stockholders among leading bankers, manufacturers and merchants. 


Casualty Insurance Company. 


Write with references, present and past connection, to 


Great Southern Insurance Company 


Field Headquarters Or 
James Bldg. Memphis Trust Bldg. 
CHATTANOOGA, TENN. MEMPHIS, TENN. 




















Union National Accident Company 
Lafayette Bldg., cor. Sth and Chestnut St., PHILADELPHIA 


PRESENT CAPITAL, $100,000 
We are offering 200,000 additional Capital Stock 
at $20 per Share 


JAMES A. FLAHERTY, Esq., Philadelphia, President 
LOUIS H. ALEXANDER, Mgr. R.H. PATTON, Mgr. Stock Dept. 


This Company is doing General Casualty Business 
and we want your patronage 


STOCK SALESMAN AND AGENTS WANTED 





of the “Old Line” combined with the 
economy of the Fraternal. 


The Security 
The Masonic Mutual Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Congress, March 3, 1869 


| 








KeYsr, 
Are Ne 
OF OUR 


Has Never Disappointed a Beneficiary or 


SECURITY 
THE Asked One to Compromise 
hep Is required by its charter to maintain a reserve of not 
LEGAL less than 4 per cent., on the American Table of Mortality, 
RESERVE on all policies it issues. 


Is extending its territory and can give good contracts to 
a few good agents. Liberal and attractive policies. 
WM. MONTGOMERY, Secretary, 
12th and F Sts., N. W., Washington, D. G 


ON 


Every Policy 
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American Central Life Insurance Co. 


INDIANAPOLIS, IND. 





Pn. a ie eee ae esEa test 
Admitted Surplus Security to Policyholders. 
Total Insurance in Force.......-....------.---------++---- 


$1,856,364.48 
317,617.25 
21,167,078.00 


Deposits with the State of Indiana as required by 
law nonspeculative securities in an amount exceed- 
ing the entire reserve liability to policyholders. 


Energetic Agents desiring liberal contracts for exclusive territory should write 
today direct to the Company. 


The Star of Success 


shines over the fields in which our agents work. Why? 
Popular company, policies that cover public needs, low net 
cost, literature that prospects read. 


Now writing the largest business in our history 
For agency information apply to 


MASSACHUSETTS MUTUAL 
LIFE INSURANCE CO., Springfield, Mass. 


Incorporated 1851 








Bay State Mutual Life Insurance Co. 


1033-41 DREXEL BUILDING, PHILADELPHIA, PA. 


Life, Health and Accident Insurance 





WANTED: State and District Managers on a renewal con- 
tract that will build you up a large and profitable income. 


Address 
Agency Department, 


1033-41 Drexel Building, Philadelphia, Pa. 








WANTED 


State and District Agents in Illinois, 
Iowa and South Dakota. 

It will pay men of reputation and good 
standing to apply at once to 


Central Life Insurance Company of Illinois 


OTTAWA, ILL. 





Home Office: 














Georgia Life Insurance Company 
MACON, GA. 





W. E. SMALL, President 





Chartered with a capital of $1,000,000 to write LIFE AND CASU- 
ALTY INSURANCE —Attractive Policy Forms—Liberal Agency Con- 
tracts. Capable men of proved ability wanted to represent the 
Company. Address 


AGENCY DEPARTMENT 
GEORGIA LIFE INSURANCE CO., MACON, GA. 





Modern Life Insurance Co. 
OF INDIANA 


The name of this Company signifies its qualities. Modern Busi- 
ness Methods—Modern Policy Forms—Modern Individ- 
ual Accounting and Modern Agency Contracts. 


South Bend, Indiana 


Home Office, : - 











RIVER aa MARINE 


INCORPORATED 1855 


Sun Insurance Co. 


OF NEW ORLEANS 


CHARLES JANVIER, President 


FERGUS G. LEE, Vice-President 
WILLIAM P. MAUS, Secretary 


1857——=The Oldest Life Insurance Company in the West=—1909 


The German Mutual Life 


Insurance Company 
OF ST. LOUIS 


FIRE 











Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 





The Philadelphia Casualty Company 


WALTER LE MAR TALBOT, President 


Capital - = = - - = $500,000.00 
Total Assets, April 1, 1909 - 1,427,564.00 
Surplus (Policyholders) - - - - 714,598.00 


AFE 
UPERIOR Poucezs 
ATISFACTORY 


Personal Accident, Health, Liability, Automobile, 
“late Glass and Credit Insurance. 
AGENCY CORRESPONDENCE SOLICITED 





ee ASSURANCE CoO., Ltd 


OF LONDON, ENGLAND 


Eastern and Southern Departments, 
Company’s Building, - 38 Pine Street, New York. 





GEO. W. BABB, Manager. 
T. A. RALSTON, Sub-Manager. 





